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FOOLS ON THE 
HILL...NO GAZA 
CEASE FIRE, WAR 
IS PEACE 


Welcome to this 
week's Trends 
Journal: "FOOLS ON THE HILL...NO GAZA 
CEASE FIRE, WAR IS PEACE." 


Last weekend, the Biden administration 
bypassed Congress to approve the sale of 
$106 million in tank ammunition so Israel 
can continue its genocidal assault on 
Gaza. They pushed this money through as 
debate continues on a supplemental 
package that would provide Israel with an 
additional $14.3 billion to keep killing 
Palestinians and destroying Gaza. 


The death toll in Gaza is nearing 20,000 
while countless thousands are believed to 
be buried underneath bombed-out 
buildings. There is no safe place in this 
open-air concentration camp, as disease 
keeps rapidly spreading. By the end of the 
war, disease is expected to kill more 
Gazans than U.S.-provided missiles, 
according to the World Health 
Organization. 


But U.S. politicians don't care. The theory 
on the Hill is that there are no innocent 
Palestinians because they voted for 
Hamas. Who cares that 70 percent of 
those killed so far are women and 
children? Only a handful in Congress care. 
And, according to the Israeli newspaper 
Haaretz, Israel Prime Minister Benjamin 
Netanyahu indirectly funded Hamas. 


Trends Journal 


Penis Piano Player 


Ukrainian President Volodymyr Zelensky 
visited Washington today in hopes of 
keeping the multi-billion-dollar handouts 
going. And Sen. Tim Kaine (D-Va.) posted 
one of the most pathetic images. The 
image showed Zelensky speaking in the 
White House underneath a painting of 
George Washington. Kaine wrote, “He 
stood beneath a portrait of George 
Washington, who helped birth an America 
free from domination by a great power. A 
moving moment.” 


Kaine left out, conveniently, that 
Washington famously warned in his 
farewell address to avoid “foreign 
entanglements.” What Kaine said is an 
outright disgrace and an outright lie. But 
again, what more can be expected from 
another Fool on the Hill. 


On the Economic Front 


CPI numbers came in at the levels that 
were expected. This week’s Trends 
Journal details what that means for gold 
and oil prices. 


This holiday season, please consider 
donating to our annual year-end 
fundraiser that helps us stay 100 percent 
ad-free. We also encourage you to give a 
loved one or friend the Gift of Trends this 
year. 


Please do all you can to make a generous 
tax-deductible donation to support 
Occupy Peace and/or The Universal 
Church of Freedom, Peace & Justice. 


If you don't make a donation, please do 
anything you can in any way you can to 
promote peace or else World War III will 
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escalate and nuclear annihilation will be Gerald Celente and the Trends Journal 
on the near horizon. Team 


Sincerely, 
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TRENDS ON THE ECONOMIC AND MARKET 


ECONOMIC UPDATE - MARKET OVERVIEW 


Gregory Mannarino got it right. In his article this week he states that “Currently every 
single forward-looking economic indicator is pointing towards dramatically worsening 
economic conditions moving forward, and this IS good news for the stock market. 
While it may seem or even sound counterintuitive, in today’s environment the faster 
the economy craters the higher the stock market will go.” 


Why does he say this? Because he is 100 percent correct when he says, “Today, there 
is no correlation whatsoever between the economy and the stock market.” (See 


“Economic Freefall Will Push Stocks to New Record Highs” in this week’s Trends 
Journal.) 
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Let’s look at the worsening economic conditions. According to the Mortgage Bankers 
Association’s latest Commercial Delinquency Report, commercial mortgage 
delinquencies in the third quarter of 2023 increased for the third-consecutive month. 


Feeling the pressure ahead on the banks as defaults rise—along with the high interest 
rates— bank stocks continue their slump, with the SPDR S&P Bank ETF down about 
15 percent this year. 


Indeed, what is barely mentioned in the mainstream media is one of our Top Trends for 
2023, OFFICE BUILDING BUST. According to Kastle System, the office occupancy 
rate in the 10 largest cities in the U.S. is just 51.6 percent. 


And as for the vacancy rate, how about this headline in The Colorado Sun last week: 
About 30% of Denver’s downtown office space is vacant—and that doesn’t 
include “zombie buildings.” 


Yes, “zombie buildings”... empty office properties that are leased but empty. 
And this is Denver, not down-and-out Detroit. 


According to Morgan Stanley, the nonaccrual commercial real estate loans for banks it 
covered rose some 40 percent in the third quarter and are up 140 percent 
year-to-date. 


TREND FORECAST: The banking crisis that we forecast will occur in 2024 when more 
real estate companies default on their loans. 


As for the plantation workers of Slavelandia, JPMorgan said that Americans are 
running out of savings after having drained most of what they had during the COVID 
War when the government gave them free money and they were locked up and 
spending less. Indeed, according to the Federal Reserve, in the third quarter of this 
year, U.S. household wealth declined by over $150 trillion. 


Feeling the declining economic pressure, as we note in this week’s Trends Journal, 
Americans are buying more now and paying a lot more later. According to Adobe 


Analytics, the BNPL trend (Buy now, pay later) accounted for over $10 billion in online 
spending since the beginning of November, an increase of 17 percent compared to 
last year. 


As the Financial Times notes, “Researchers at the Federal Reserve Bank of New York 
warned in a September report of ‘the potential risks of overextension, whereby 
frequent use of BNP: funding leads to excessive debt accumulation over time.” They 
also noted a study that showed consumers spent 20 percent more on BNPL than 
would otherwise... which means they are going broke but still buying. 


TREND FORECAST: The bottom line is there will be a downturn in consumer 
spending in the coming months and holiday sales will not be as strong as The Street is 
forecasting. Therefore, with consumer spending accounting for nearly 70 percent of 
U.S. gross domestic product, there is a recession ahead. 


And as we greatly detail in this and previous Trends Journals... from Japan to China, 
from the EU to the U.S., consumer spending is contracting. 


What will change it? Just as the governments fought the COVID War by flooding 
economies with cheap money, we forecast they will do the same to prop up the 
coming economic contraction. In doing so, interest rates will fall and gold prices will 
rise. 


Then there was the article that barely made the news that Warren Buffet’s firm sold 
nearly $30 billion of stocks so far this year. Indeed, the Oracle of Omaha sees what is 
coming as well as the banksters and others that have been selling shares which we 
have detailed in The Trends Journal. 


LAST WEEK: POSITIVE JOBS REPORT LIFTS MARKETS 


News that the U.S. economy added more jobs than expected in November and the 
unemployment rate fell once more nudged markets upward. 
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The economy sprouted an estimated 199,000 new jobs last month; economists had 
predicted between 180,000 and 190,000. The jobless rate ticked down from 3.9 
percent to 3.7 percent, remaining near historic lows. 


“Investors should applaud the report as it suggests the Fed is delivering a goldilocks 
scenario of lower inflation without recession,” Ronald Temple, Lazard’s chief market 
strategist, told The Wall Street Journal. 


Applaud they did: the Standard & Poor’s 500 index rose 0.88 percent, notching its 
sixth consecutive positive week. 


For the week, the Dow Jones Industrial Average managed a gain of 0.44 percent. The 
NASDAQ jumped 1.66 on growing certainty that the U.S. Federal Reserve will not raise 
its interest rates this month and will begin cutting them next spring. 


Last week, interest-rate futures traders were pricing in a 50-percent chance the Fed 
would reduce its rates at its meeting next March and cut them five times in 2024, a 
forecast most analysts judge to be overly optimistic at this point. 


The employment news also lifted treasury yields. The return on the benchmark 
10-year t-note edged up to 4.244 percent Friday from 4.129 percent the previous day. 


All three indexes closed Friday at their highest so far this year, the WSJ reported. 


For the week, gold’s continuous contract eased down 1.14 percent to $2,020.80 at 5 
p.m. U.S. EST on 8 December. 


Brent crude oil’s price dropped 3.13 percent over the five-day trading span to $75.96 
at 5 p.m. U.S. EST on 8 December. Fears of a spreading Mideast war were muted by 
concerns of an oversupply and global economic weakness, especially in China after 

Moody’s downgraded its credit outlook for the country. (See “Spotlight: China’s 


Economy Struggles” in this issue.) 


West Texas Intermediate, which benchmarks U.S. domestic oil prices, moved down 
3.12 percent to $71.23. 
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Bitcoin continued its rise, up 4.2 percent over the week to trade at $43,835.90 at 5 
p.m. U.S. EST on 8 December. 


Abroad, Western markets rose while those in Asia dropped. 


The London FTSE 100 gained 0.33 percent. The trans-Europe Stoxx 600 added 1.46 
percent to reach its highest mark this year. 


Japan’s Nikkei 225 lost 3.0 percent on the week. The South Korean KOSPI was down 
0.17 percent. 


The Hang Seng index in Hong Kong retreated 3.46 percent. The Chinese mainland’s 
CSI Composite shed 1.82 percent and the SSE Composite fell 2.10 percent. 


YESTERDAY: DOW UP BEFORE HECTIC WEEK ON THE STREET 


The Dow Jones Industrial Average was up 157.06, or 0.43 percent, to 36,404.93 and 
the S&P 500 was up 18.07, or 0.39 percent, to 4,622.44. The tech-heavy Nasdaq was 
up 28.51, or 0.20 percent, to 14,432.49. 


The economic calendar this week is considered heavy. Traders on Monday were 
waiting on Tuesday’s CPI data, which will be followed by a Fed announcement. The 
Swiss National Bank, the European Central Bank, and the Bank of England will also 
announce their final rate decisions for the year. These banks are expected to keep 
rates in place. 


The U.S. central bank is expected to keep the overnight rate in place at 5.25 percent 
to 5.50 percent and begin lowering them in March. The Street will be considering the 
November CPI numbers because if they come in hotter than expected, the central 
bank could hold off on rate cuts until later in the year. 


12 


Inflation is expected to remain unchanged, /nvestors Business Daily reported, citing 
Econoday. Inflation is expected to fall to 3.1 percent on an annual basis from 
October's 3.2 percent. 


Elsewhere, London’s FTSE was down 0.13 percent, to 7,544.89 and the STOXX600 
was up 0.3 percent to 473.70. Goldman Sachs' analysts have announced they are 
more bullish on the STOXX600 index in 2024 based on anticipated lower interest rates 
and see it reaching 500. 


In Asia, Japan's Nikkei rose 1.50 percent and the benchmark Korea Composite Stock 
Price Index was up 7.51, or 0.30 percent, to 2,525.36 and Hong Kong’s Hang Seng 
Index fell by 0.81 percent. China’s Shanghai Composite was up 0.74 percent and the 
Shenzhen Component was up 0.82 percent. 


OIL: Brent crude was up 19 cents, or 0.25 percent, to $76.03 a barrel and West Texas 
Intermediate was up 9 cents, or 0.13 percent, to $71.32. 


Oil prices have declined for the last seven weeks despite the Israel War, sanctions 
imposed on Russia, and output cuts by OPEC+. Demand has fallen as China 
continues to face an economic slowdown. 


TRENDPOST: Oil prices remain a good indicator about the health of the economy. 
You may remember that in 2007, Brent crude approached $150 a barrel. At the time, 
the global economy was humming along when it was artificially boosted with the 
subprime mortgage fiasco and the repo market Bankster crime syndicate. 


Despite OPEC+ countries cutting back on oil production, prices continue to slide as 
supply is much greater than demand and all signs point to a global slowdown. 


Again, the oil wild card is the Israel War. Should it escalate and expand with Israel and 
the U.S. engaging in a military confrontation with Iran, oil prices will spike above $130 


per barrel and as a result economies and equity markets will crash. 


Also, should the OPEC+ team dramatically cut back oil supply as a means to push for 
an Israeli cease fire, that too will spike oil prices. 
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GOLD: Spot gold fell 1.1 percent to $1,981.29 an ounce and U.S. gold futures fell 0.9 
percent to $1,997.10. 


Mark Bristow, the CEO of Barrick Gold, told The Financial Post what The Trends 
Journal has been saying for the past year. 


“You buy it to preserve your wealth, because you don’t trust (the economy), and that’s 
also why there’s signs of crypto getting some revival, although | don’t believe in that. 
But if you look at 2023, gold has outperformed all the other asset classes,” he said. 


TREND FORECAST: As our cover last week said, “As the Dollar Dies, the Future is 
Paved With Gold,” we continue to be bullish on the precious metal as the best safe 
haven asset that will only get more valuable as interest rates are lower, which will 
batter the USD and lower Treasury yields. Gerald Celente has said gold would be 
trading much higher if not for competition from bitcoin as an alternative asset. 


BITCOIN: The world’s most popular crypto was down about 7.2 percent yesterday to 
$40,300 as short-term buyers used recent price hikes to sell at a profit. Bitcoin 
enthusiasts see the $44,000 mark as a major barrier. 


"Short-term holders’ transfers of bitcoin in profit to exchanges has reached the 
highest level since July this year. This has certainly held back the current rally a bit 
due to increasing selling pressure," the ETC Group analysis said, according to 
TheBlock.co. 


TODAY: DOW UP AFTER RELEASE OF CPI DATA 
The Dow Jones Industrial Average was up 173.01, or 0.48 percent to 36,577.94 and 
the S&P 500 was up 21.26, or 0.46 percent, to 4,643.70. The tech-heavy Nasdaq was 


up 100.91, or 0.70 percent, to 14,533.40. 


The big news on The Street today was that November’s CPI increased by 3.1 percent 
on an annual basis, which was expected. The index rose 0.1 percent ona 
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month-on-month basis. While the numbers showed a slowing economy, it was not a 
significant drop that would make rate cuts a certainty. 


Elsewhere, London’s FTSE was down 2.12, or 0.03 percent, to 7,542.77 and the 
benchmark STOXX600 was down 0.98, or 0.21 percent, to 472.72. Asian stocks saw 
gains. Japan’s Nikkei was up 51.90, or 0.16 percent, to 32,843.70 and South Korea’s 
Kospi was up 9.91, or 0.39 percent, to 2,535.27. Hong Kong’s Hang Seng was up 
173.01, or 1.07 percent, to 16,374.50. The Shanghai Composite was up 12 points, or 
0.40 percent, to 3,003.44 and the Shenzhen Component was the only lagger. 


OIL: New York-traded West Texas Intermediate fell $2.71, or 3.80 percent, to settle at 
$68.61 a barrel and London’s Brent crude fell $2.79, or 3.67 percent, to settle at 
$73.24 a barrel. 


Some economists say the decline is an example of the oil markets pricing in the 
prospect of a major global recession, as countries face high-interest rates after the 
COVID War. 


TRENDPOST: Lower oil prices are a key element in the CPI decline and as we have 
long detailed, oil is our wildcard because any major escalation in the Israel War could 
shock the market and send prices skyrocketing. Houthi fighters were blamed today for 
striking a Norwegian tanker with at least one missile, the BBC reported. The BBC 
noted that a Houthi spokesman said the MT Strinda was delivering oil to Israel, but the 
ship's owners said it was headed to Italy with feedstock for biofuel. 


It is not hard to imagine for these groups sympathetic to Gaza, see the opportunity of 
waging an economic war on the West by targeting these ships and/or OPEC + uniting 


to cut oil delivery in an effort to stop the Israel War. 


Also, should oil prices spike as a result of the Israel War, Brent crude will hit above 
$130 per barrel, which will in turn crash equity markets and economies. 


GOLD: Spot gold increased by about 0.5 percent after the CPI data was released —to 
$1,979.50 an ounce and U.S. gold futures settled little changed at $1,993.20. 
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TRENDPOST: Heraeus Metals agrees with The Trends Journal that if the dollar 
weakens, gold prices will reach new highs. Analysts there see the precious metal 
trading between $1,880 and $2,250 an ounce. 


“If a recession does occur, the dollar could weaken and that would help to propel the 
gold price to new highs... Gold is forecast to trade between $1,880-$2,250,” Heraeus 
Metals said in its 2024 outlook. 


BITCOIN: The world’s most popular crypto was edging lower in mid-day trading, and 
was down $82.10, or 0.20 percent, to $41,147.60. 


Dow Jones Market Data found that Monday marked the worst selloff for the token on 
a daily time frame since early March after hitting its highest level since April 2022, 
Barron’s reported. The report noted what we have been saying for months. Investors 
are excited about a possible spot bitcoin ETF and the likelihood that Treasury yields 
will fall lower. Bitcoin, like gold, is a non-yielding asset and faces pressure from 
Treasuries when yields are high. The yield for the 10-year Treasury was off slightly to 
4.208 percent. In October, the Treasury approached a 5 percent yield. 


TRENDPOST: Bitcoin’s biggest risk is regulation, and our position remains that if the 
token ever gets too big, the U.S. government will regulate it. Sen. Elizabeth Warren, 
D-Mass., announced a bill on Monday to crack down on the crypto industry and bring 
it “into greater compliance,” Bitcoin Magazine reported. She claims that there needs to 
be a crackdown because of the illegal activity. 


“Pm glad that five new senators are joining the fight to take action, including three 
members of the Banking Committee —our bipartisan bill is the toughest proposal on 
the table cracking down on crypto’s illicit use and giving regulators more tools in their 
toolbox,” she said. 


We have long warned that government regulation will be the biggest threat that will 


bring down crypto currencies’ prices. However, that may be way off, and in the 
meantime we maintain our forecast for rising bitcoin prices. 
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RATE CUTS WILL BEGIN LATER THAN MARKETS THINK, ECONOMISTS SAY 


Speculators in interest rate futures are 
betting that the U.S. Federal Reserve will 
begin paring back its interest rates before 
summer; many are wagering that the cuts 
will begin in March. 


However, the Fed is more likely to make its 
first rate reduction no sooner than July, 
according to 40 economists surveyed by the Financial Times. 


The rates currently stand at 5.25 percent on deposits and 5.50 percent on loans. 


Three-quarters of survey respondents also expect the central bank to drop its rate by 
no more than a half-point in 2024. In contrast, market players are expecting the rates 
to drop by more than a full point to around 4 percent by 2025. 


“I still see a lot of momentum for the economy so | don’t see a need for lowering rates 
right away,” economics professor James Hamilton at the University of California San 
Diego, who took part in the survey, told the FT. 


The Fed will need to see inflation fall further as well as a more pronounced cooling in 
the labor market before it will consider reducing its rates, according to Johns Hopkins 
University economist and survey participant Robert Barbera. 


The U.S. economy has created an average of around 190,000 jobs a month from June 
onward, including 199,000 in November. That figure rivals the 10-year average since 


2010. 


However, it also is more jobs than needed to give one to every person seeking work, 
Fed governor Christopher Waller noted. 
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Most economists in the poll expect the Personal Consumption Expenditures Index, the 
central bank’s preferred inflation measure, to range between 2 and 3 percent by the 
end of 2024. The index registered 3.5 percent in October. 


Those polled also see the U.S. GDP growing a meager 1.5 percent in 2024, about half 
of what is expected for this year. 


TREND FORECAST: We continue to see the Fed lowering its interest rates early next 
year as the Presidential election approaches, helping to keep the powers in place that 
are running the White House and the economy. For all those who are not deaf, dumb, 
and blind, with the former Fed Head Janet Yellen now playing the role of the U.S. 
Treasury Secretary, the Federal Reserve is running the nation’s economy, as we 
detailed in articles including: 


è “DOLLAR CLIMBS AS INVESTORS SEE HIGHER RATES AHEAD” (26 Sep 
2023) 

o “INVESTORS BETTING THAT FED WILL NOT RAISE INTEREST RATES” (17 
Oct 2023) 

è “HIGH INTEREST RATES THREATEN TO SPARK RECESSION?” (31 Oct 2023) 
e “EUROPE’S INTEREST RATES WILL STAY HIGH, CENTRAL BANKS SAY” (14 
Nov 2023) 


The European Central Bank will dance to the Fed’s tune and will hold interest rates 
steady at their next meeting and then begin lowering them early in 2024. 
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SPECULATORS BET ON BITCOIN’S RETURN 


Crypto fans are betting cryptocurrencies’ 
troubles are fading now that the U.S. has 
2 clamped down on Binance and shut down 
FTX, two high-flying crypto trading 
platforms, and successfully prosecuted 
Changpeng Zhao and Sam 
Bankman-Fried, their respective CEOs. 


Crypto markets were further encouraged when U.S. authorities fined Binance $4.3 
billion for money-laundering and other transgressions but decided not to shut down 
the world’s biggest crypto platform. 


Bitcoin’s price has climbed from below $35,000 on 25 October to break up through 
$44,000 on 8 December. Its price has almost doubled from a pit of $25,172 on 11 
September and soared 160 percent since the beginning of this year. 


Bitcoin began 2023 barely above $16,000. 
“You’re looking at the two biggest guys in crypto potentially going to jail and yet 
crypto goes on,” Ed Hindi, chief investment officer at Tyr Capital, said to the Financial 


Times. “The old guard is being replaced by fresh money.” 


“Everything has been thrown at Bitcoin and it’s held up,” he added. “Like it or not, it’s 
going to command a place in portfolios.” 


Falling inflation, stabilizing interest rates, and growing faith in a “soft landing” are 
luring investors back into riskier and more speculative plays, including digital coins. 


Along with crypto buyers, the hype also has returned. Brian Armstrong, CEO of crypto 


platform Coinbase, speculated that Bitcoin could save Western civilization; investment 
bank Bernstein believes Bitcoin’s value might well soar to $150,000 in 2024. 
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Part of the giddiness arises from the U.S. Securities and Exchange’s (SEC’s) pending 
decision to allow regulated crypto exchange-traded funds (ETFs). Crypto players 
believe the SEC will give a green light and that regulated funds will draw in a new 
universe of mainstream investors, driving coin prices higher with a new wave of 
demand. 


The SEC’s imprimatur also will assure those investors that the market is no longer 
what SEC chief Gary Gensler once called “the Wild West,” crypto fans believe. 


Blackrock and Franklin Templeton are among the asset managers that have already 
applied to offer such funds. 


However, Vanguard and State Street, both major ETF managers, have filed no 
applications. “There was no investment case for crypto,” a State Street spokesperson 
told the Financial News last summer. 


Still, if the SEC approves, “this will be the first time there could be true recognition of 
Bitcoin,” James Butterfill, research chief at CoinShares, told the FT. “| do think that, 
this time, the rally will be more sustained.” 


TREND FORECAST: The SEC’s approval will be a milestone that will divide the crypto 
world in two. 


In one, regulated funds will allow mainstream investors the thrill of speculating in a 
controlled market. In the other, the Wild West will still exist, giving speculators free play 
to bet what they please. 


Bringing crypto into the mainstream also will give investors with a tendency toward 
gambling a gateway drug into crypto’s unregulated Wild West. Cryptocurrencies for 
the younger generation are the new gold, which they consider a safe haven asset. 
Therefore, if there were no cryptocurrencies gold prices would be nearly double their 
current price. 


Again, at this time we remain bullish on bitcoin. 


U.S. ECONOMY GROWS 199,000 NEW JOBS IN NOVEMBER 


American businesses took on 199,000 new 
“ነ workers last month, a figure reflecting the 
return to work by auto workers after strikes 
were settled, the Bureau of Labor Statistics 
| (BLS) reported. 


Partly as a result, the jobless rate ticked 
down from 3.9 percent in October to 3.7 


percent in November. 


Economists had forecast between 180,000 and 190,000 new jobs and that the 
unemployment rate would not change. 


November’s jobs report “was almost perfect,” managing director Samuel Rines at 
advisory firm Corbu told The Wall Street Journal. “There are reasons to believe job 
growth can continue into 2024.” 


About 30,000 of the “new” jobs included striking auto workers returning to work. 
Excluding that group, the number of truly new jobs added was 169,000. 


As in October, the largest number of new jobs came in healthcare and social 
assistance, with an estimated 93,200 new slots, and government, which added about 
49,000 jobs as berths lost to the COVID lockdown were restored. The leisure and 
hospitality industry grew 40,000 new spots. 


The growth in health-related jobs is not only due to the labor market’s ongoing 
recovery but is also structural, with an aging population, ongoing effects of the COVID 
virus, and a growing movement to care for elderly folks in their homes. 

Also, healthcare is less impacted by high interest rates and other fluctuating economic 


factors. 
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Manufacturing’s number grew by 30,000 jobs, largely because striking auto workers 
ended their walkouts. Hiring in warehousing and transportation was flat. 


The biggest reductions in the number of jobs came in retail, which dumped 38,400 
workers, leaving the industry’s workforce flat, year on year. Temp services let go of 
13,600 people. 


The increasing reliance on online shopping and in-store pickups is the culprit costing 
jobs in brick-and-mortar stores, economists told the WSJ. 


In October, about 61,000 workers were off the job due to labor actions compared to 
96,000 in September, the BLS estimated. 


Average hourly earnings grew 4 percent last month, compared to a year earlier, “a 
good raise for workers but consistent with a continuing slowdown in inflation,” the 
WSJ said. 


The labor market’s strength drew another 50,000 people into it in November, the WSJ 
noted. 


The pace of the labor market’s growth “is well above the ‘neutral rate,’ or what’s 
needed to keep up with population growth,” The Wall Street Journal noted. 


“It is critical to put this data in the proper context,” Joseph Brusuelas, chief economist 
at RSM US, wrote in an 8 December note. 


“Given long-term demographic changes and structural transformation of the US 
economy to keep employment stable, only 75,000 jobs per month need to be created, 
in contrast with the roughly 200,000 that was the case just over a decade ago,” he 
pointed out. 


November’s average hourly earnings rose 4 percent, year on year, and 0.4 percent 


from October, when pay grew by 0.3 percent, month over month. Economists 
expected hourly pay to move up 0.3 percent. 
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Through November, the economy has added an average of 232,000 jobs per month 
this year, the BLS said, compared to the 399,000 average in 2022 and 606,000 in 
2021. 


Friday’s strong jobs report likely keeps the Fed’s options open regarding an interest 
rate increase, although cooling inflation should mean that another pause is in store 
when the central bank meets next week, Lydia Boussour, EY’s senior economist, 
wrote in a note. 


“Labor market endurance will lead Fed officials to retain some optionality for future 
rate hikes, if needed,” she added. Boussour expects the Fed to hold interest rates 
steady at its meeting this week. 


TRENDPOST: Again in November, most of the new jobs were created in low-paying 
fields. A 0.4-percent wage boost is good, but meager when the raise is made to an 


already low base rate. 


With most new jobs paying relatively low wages, the U.S. economy is being restrained 


in its growth. This hampers consumer spending, which makes up more than two-thirds 


of the U.S. economy, and nudges the economy closer to recession in the new year. 


AVAILABLE JOBS IN OCTOBER WERE FEWEST SINCE 2021 


In October, there were fewer jobs available 
than at any time since early 2021, 
Bloomberg reported. 


Open positions numbered 8.7 million, 


9.4 million, the U.S. labor department said. 


falling from September’s revised number of 


All sectors of the economy scaled back the 


number of jobs on offer. 
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October’s number was lower than the figure estimated by every economist in a 
Bloomberg survey and well below the peak of 12 million in 2022. 


A key goal of the U.S. Federal Reserve’s campaign of interest rate increases was to 
slow job growth. It seems to be succeeding. 


“The labor market is also becoming less tight and thus exerting less upward pressure 
on wages,” which has helped to slow inflation, Wells Fargo analysts wrote in a note 
last week. 


The so-called quits rate, the percentage of workers who leave their jobs voluntarily, 
remained steady for a fourth month at the lowest number since early 2021, Bloomberg 
said . 


The November report “suggests progress on the path to a soft landing, witha 
continued cool-down in job openings coupled with a stagnation in quits and layoffs,” 
labor economist Noah Yosif with workforce management firm UKG, wrote in his note. 


With both hiring and wage growth slowing, consumers may soon cut back spending 
even more, Bloomberg added. 


TREND FORECAST: Most new jobs pay modestly or poorly, as we noted in “Available 
Jobs in October Were Fewest Since 2021” in this issue. 


That fact, coupled with a slowdown in hiring, further weakens the ability of consumers 
to spend, an ability already hobbled by inflation, high interest rates, and shoppers’ past 
free-spending behavior, which we documented in articles such as “More Americans 
Unable to Pay Off Credit Card Balances” (20 Sep 2022), “Americans Drain Their 
Savings to Keep Spending” (12 Oct 2022) and “Credit Card Debt Nears $1 Trillion, 

Sets Record” (7 Feb 2023). 


This general weakening in consumers’ wherewithal raises the odds that the U.S. 
economy will enter a recession early in 2024. 
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CONSUMERS GLOOM IS LIFTING, MICHIGAN SURVEY FINDS 


Consumers now see a sunnier economic 
future than they did in October and 
November, according to the closely 
watched University of Michigan monthly 
survey of consumer sentiment. 


This month, the survey’s index of 
consumers’ outlook shot up more than 8 
points to 69.4, rising back to July’s level. 


Consumers’ feelings about current economic conditions jumped almost 6 points from 
November to 74. Expectations for the future leaped almost 10 points to 66.4. 


Falling inflation and lower gasoline prices—down 22 cents on average since 
November, AAA reported—were prominent in consumers’ judgments, the survey 
reported. 


Consumers also have become more optimistic about inflation. They see it running at 
3.1 percent a year from now, slashing their outlook from 4.5 percent in November to 
the lowest number since March 2021. 


Survey respondents expect prices to be rising at 2.8 percent five years from now. A 
month ago, they foresaw the figure at 3.2 percent. 


Consumer sentiment influences buying decisions, which can shift inflation rates. The 
public’s more relaxed view of inflation’s future will be a factor that U.S. Federal 
Reserve officials will consider in deciding whether to hold interest rates steady when 
they meet this week. 


TREND FORECAST: It is the holiday season and the spirit of the people is higher. A 
major factor in the uplifting consumer spirit is a critical aspect that they see frequently 


that keeps looking better: Lowering gasoline prices. Indeed, at the start of this month 
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Brent crude was selling at just $80 per barrel. Today, as we go to press, it’s down to 
$73.41 a barrel... bringing gas prices to December 2021 lows when the COVID War 
was raging and people were forced to stay at home. Therefore, the lower gas prices 
go, the higher consumer confidence will rise. 


However, should the Israel War expand and they, along with the U.S., confront Iran 
militarily, Brent crude prices will sharply spike and consumer confidence will rapidly 
decline. 


DEMOCRATS IN CONGRESS DECLARE WAR ON PRIVATE EQUITY HOME 
LANDLORDS 


3 Democrats in the U.S. House of 
Representatives have introduced a bill 
titled “The American Neighborhoods 
Protection Act.” It would require private 
equity groups owning 75 single-family 
homes or more to pay an annual fee of 
$10,000 per house. The money would 
sustain a fund that would help U.S. 
households make down payments on homes. 


Democrats in the House and Senate have collaborated to present “The End Hedge 
Fund Control of American Homes Act.” This one mandates that private equity funds, 
hedge funds, real estate investment trusts, and similar investor groups divest 
themselves of all single-family homes they own over ten years. 


The bill ultimately would ban such groups from owning any single-family homes at all. 
Private equity funds began scooping up foreclosed single-family homes in 2008 during 
the Great Recession and turning them into high-priced rental units. The practice 
soared through 2021 and into 2022, when home prices were skyrocketing and vacant 


apartments were scarce. Funds bought tens of thousands of houses during the time. 
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By June 2022, investors owned 3 percent of all single family homes nationwide. The 
New York Times reported. In one period, the funds accounted for 19 percent of all U.S. 
single family homes sold, typically offering cash and sometimes buying houses out 
from under families that already had made an offer. 


In Charlotte, NC, investors owned 20 percent of all single-family houses, according to 
the Urban Institute, and paid cash for 17 percent of all homes sold, the NYT reported. 
Cash offers typically were more attractive to sellers than offers from families that 
needed to secure a mortgage. 


In at least one case, a private equity fund pre-bought an entire housing development 
to turn it into rental housing. 


“Ordinary Americans aren’t bidding against other families [for these homes], they’re 
bidding against the billionaires of America for these houses,” Senator Jeff Merkley 
(D-OR) said on the Senate floor. “It’s driving up rents and driving up home prices.” 


In a closely divided Congress, neither bill is likely to sail into law, Merkley’s cosponsor 
Adam Smith (D-WA) admitted. However, lawmakers need to begin this conversation, 
he told the NYT. 


“Wealth has become concentrated in the hands of very few people,” he said. Private 
equity funds “commoditize housing so investors get all of the money.” 


TREND FORECAST: Smith is right that neither bill, as written now, will become law in 
this Congress. The proposal to tax private investors $10,000 per house is particularly 
foolish, because investors would pass as much of that cost to their tenants as they 
could, raising rents and making housing even less affordable. 


Also, the bought-off Democratic majority will not levy some kind of punitive tax on 
private investors’ home ownership or boot them out of the market altogether. 


Despite problems with these particular approaches, there is a rising call for action to 
curb private investors’ appetite for buying houses. 
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Their heavy hand in the market has raised rents, slashed the number of homes 
available for private individuals and families to buy, and denied tens of thousands of 
Americans the privilege of building wealth through homeownership. But again, 
Congress is bought and paid for by corporate interests and they will not do anything to 
stop the “Bigs” from getting bigger. 


We have detailed private equity’s invasion of the housing market in articles including: 


“Real Estate Investors Choosing Single-Family Rental Homes” (13 Oct 2020) 
“Invitation Homes to Buy $1 Billion Worth of Houses This Year” (1 Jun 2021) 
“Rents for Single-Family Homes Reach 15-Year High” (1 Jun 2021) 
“Blackstone Extends Reach Into Housing Market” (29 Jun 2021) 

“Private Equity Partners Target $5 Billion in Rental Houses” (27 Jul 2021) 
“Residential Rental Rates Skyrocketing” (10 Aug 2021) 

“Investors Now Targeting Off-Campus Student Housing” (14 Sep 2021) 
“Rents Soaring. What’s Next?” (21 Sep 2021) 

“Single-Family Rental Homes: Investments Galore” (16 Nov 2021) 

“Rents on the Rise” (11 Jan 2022) 


USE OF ONLINE LAYAWAY PLANS UP 17 PERCENT THIS YEAR 


Chr | etmas Online shoppers’ use of layaway or “buy 

Ma WX now pay later” plans (BNPL) has jumped 

A - A Layaway 17 percent since 1 November to a record 
ሖዖ>መሠ>,» ቻቻ ጮመ $10.1 billion as household savings have 


— 


« Oe fallen below pre-COVID levels, the 
ኝ nm Financial Times reported. 
BNPL gained popularity in Australia and 


Europe in the early ‘teens but caught fire in the U.S. during the COVID War, soaring 
tenfold, according to the U.S. Consumer Financial Protection Bureau. 
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Shoppers who use BNPL plans spend up to 20 percent more than they would if they 
paid in full at the time of purchase, a 2023 study cited by the FT pointed out. 


That increase in spending is worsened by the many companies that no longer allow 
interest-free layaways. 


Affirm, an online company that allows shoppers to buy now and pay off their bill in 
four installments, reported that 74 percent of its loans carry interest that can soar to 
36 percent. 


Some of Affirm’s competitors also charge late fees, as much as $7 for a missed 
payment on a loan of $135, the FT said. 


Buyers face risks of “overextension, whereby frequent use of BNPL leads to excessive 
debt over time,” a report from the Federal Reserve Bank of New York warned. 


“Things cost more, so it’s predictable that consumers can get into situations that can 
quickly spiral into unaffordable debt burdens,” Delicia Hand, a consumer advocate at 
Consumer Reports, said to the FT. 


TREND FORECAST: Having tapped out their savings and maxed out their credit 
cards, Americans have found yet another way to spend themselves into debt. 


Shoppers will not adopt a habit of thrift until they confront the fact that their lifestyles 
are no longer sustainable in an inflated economy with interest rates at their highest in 


decades. 


The problem of debt and risk of bankruptcy will continue until people make the 
decision to fundamentally recast their relationship to money and spending. 


That is among the hardest changes to make because it strikes close to our sense of 
personal identity: curbing spending can call up feelings of failure and inadequacy. 


However, more Americans risk those same negative feelings if their credit accounts are 
shut off or they file bankruptcy if they are unable to control their spending. 
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And illustrating how the Bankster bandits are in control of America—and most of the 
so-called “free world”—they are permitted to charge an outrageous 36 percent interest 
rate. Yet, while the politicians and their bought off Presstitute media defamed the 
Italian mafia for once charging 10 percent for borrowed money, not a word about the 
disgusting Bankster mafia that’s robbing the people. 


JUNK FOOD SALES FATTEN CAMPBELL’S BOTTOM LINE, EXPAND 
McDONALD’S BURGER EMPIRE 


< «መሙ nnan ጐፎስ ሦ%<- k“ i a | 
ራብ me Ie ኮኒ Z 


ህዳ Campbell Soup’s third-quarter profits beat 
=, analysts’ expectations as sales of snacks 
s and packaged meals countered reduced 
spending in other categories by 
budget-minded shoppers. 


The company’s share price rose 5 percent 
on the 6 December news, in which 
Campbell announced its 2024 sales and profit projections remain firm. 


Sales in dollar terms grew 2 percent in the quarter, while sales of Goldfish crackers, 
Cape Cod potato chips, and other snacks rose 5 percent. 


On the same day, McDonald’s announced plans to add almost another 10,000 
restaurants worldwide through 2027, including 900 more in the U.S. and 1,900 in 
Australia, Canada, Germany, and the U.K. that will be run by the company or by 
franchisees. 


Almost 7,000 additional burger joints will be operated by licensees, with more than 
half of them in China. 
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An exploding demand for home delivery makes it crucial to get more restaurants 
closer to customers, the company said. Sales related to deliveries have grown from 
about $1 billion in 2017 to $16 billion now, McDonald’s reported. 


PUBLISHER’S NOTE: At least if a person has to drive to a restaurant to get his grease 
burger and fries, there is some activity involved and perhaps a chance to reconsider 
whether the meal is worth the effort. 


With home delivery, a person needs to travel no farther than the door when the food 
arrives. 


Consumers’ waistlines will continue to fatten along with the profits of junk food 
purveyors. And as we have detailed, rather than take care of themselves, eat properly 
and exercise... most people are taking drugs that have deleterious side effects to lose 


weight. See: 


e “FDA UPDATES WARNING LABEL FOR OZEMPIC DUE TO 
LIFE-THREATENING INTESTINAL BLOCKAGE RISK” (3 Oct 2023) 
e “DRUG COMPANIES BEHIND MIRACLE WEIGHT-LOSS DRUGS HIT WITH 
LAWSUITS OVER STOMACH PARALYSIS” (8 Aug 2023) 
“OPERATION WARP SPEED: OBESITY ADDITION” (27 Jun 2023) 
“JENNY CRAIG TO CLOSE ITS DOORS, CAN’T COMPETE WITH NEW 
WEIGHT-LOSS DRUGS” (9 May 2023) 
9 “WEIGHT-LOSS SURGERY FOR CHILDREN IN U.S. JUMPS...WHO CARES 
ABOUT DIET?” (25 Apr 2023) 
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WHEN THE ECONOMY FALLS JOBS GO WITH IT 


While Washington and The Street keep selling the strong job numbers, as we have 
detailed and continue to do so, the jobs being created are mostly in low paying human 
services and hospitality sectors. Indeed, across the global economic spectrum, from 
manufacturing, retail, financial etc., they keep shedding jobs. Welcome to week 65 of 
the job loss trends. 


Morgan Olson - 908 

Volkswagen - plans for a 20 percent labor cost reduction 
Wray Ward - 14 percent, 20 

Stellantis - 3,500 

Nio - 10 percent, more expected 

Bosch - 1,500 
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State Street - 1,500 

Nike - undisclosed amount 

Hasbro - 20 percent, 1,100 

Zulily - 292 

UBS - 150 

Metro - proposed massive job and service cuts 

Central Maine Hospital - 31 and hour reductions 

Ernst & Young - 30 partners and 100 consultants 
Stricken Nottingham City Council - 550 

Ferring Pharmaceuticals - 134 

Update: Kaiser Permanente - 115 IT Positions 
Paramount Global - 1,000+ layoffs possible 
Washington Metropolitan Area Transit Authority - Could see 2,000 Layoffs 
UPS reinstated 35 Union workers in Louisville Kentucky 
St. Mary's Health System in Lewiston Maine - 31 
Cannabis company SKYMINT - 143 

Altamira Therapeutics - 25 percent of staff 

K&L Gates - Some Layoffs at 4 US Offices , no # 
Rivian in Normal Illinois - 20 

Ventyx Biosciences - 19 

Financial Institutions Inc. - 23 

FSC Edge - 200+ 

Toledo Assembly Complex - up to 1200 Layoffs expected 
Atmosphere - Layoffs, no # 

TransUnion - 339 

Indian Point power in NY - 138 

Great Minds in Virginia - 79 

Xellia Pharmaceuticals - 80 in Bedford 
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GOING OUT OF BUSINESS TRENDS 


ኳ፤ 


In recent times, the economic landscape 
has presented an array of challenges that 
have profoundly affected the business 
community. Some of the most significant 
challenges include soaring inflation rates, 
escalating interest rates, looming fears of a 
recession, and a tangible decrease in 
revenues for many sectors...all made 
worse by the COVID War which destroyed the lives and livelihoods of billions across 
the globe. 


The combination of these factors has created an environment where business 
sustainability has become increasingly challenging. 


Unfortunately, numerous businesses, from startups to established entities, have been 
unable to navigate these tumultuous waters. 


The following list details businesses that, due to the aforementioned reasons, have 
made the tough decision to close their doors. As we review this list, it is a somber 
reminder of the vulnerabilities inherent in the business world and the imperative need 
for adaptive strategies in an ever-evolving economic landscape. 


An Equifax report claims more Canadian businesses are missing debt payments. Third 
Quarter delinquencies rose 3.4 percent. Also, credit demand among businesses was 
up 13.2 percent showing an increased reliance on credit lines raising concerns about 
potential debt burdens. 


Imperial China in Framingham 

E3 is permanently shutting down 
The Cashmere Sale UWS to close 
GO Outdoors shuts branch 
Timesplitters studio closes 
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Sports Unlimited Retail files for bankruptcy 

Gastonia Honey Hunters files for bankruptcy 

Aquanautics Pools 

Chapter11 - Strategic Materials 

Chapter11 - Van’s Aircraft 

Mercon Coffee Group files for bankruptcy 

Spring Branch ISD voted to close 2 schools, Treasure Forest Elementary and 
Panda Path School 

Winking Lizard Tavern at 496 Polaris Parkway in Westerville will close this month 
Arlington Barbershop in Jacksonville FL 

NOLA Caye in New Orleans LA 

Smokehouse Steak and Seafood in Birmingham AL 

Arrow Hardware & Paint Rochester stores at 1500 North Broadway Silver Lake 
Shopping Center and 1201 South Broadway in the Crossroads Shop Center 
Williams-Sonoma and Pottery Barn in Christiana Mall 

Riviera Bakehouse, a staple in Ardsley NY 

Commonwealth Center for Children and Adolescents in Staunton VA may close 
Evans Hardware in West Pittston PA 

Post Holdings announced plans on Dec. 1 to close a cereal manufacturing 
facility in Lancaster OH 

J&P Cycles in Anamosa 

Graves Drug Store, located at 609 Commercial St. in Emporia KS 

Hasbro closing its Providence Office 

Bankruptcy: Mall Owner PREIT 

Wax Myrtles at Thompson Hotel Austin 

Fantastic Game Developer 

North Arkansas Regional Medical Center closing 2 clinics 

Pursuite Wine Bar and Kitchen on H St. in Washington 

Heff's burgers located at 82nd and Frankford Avenue Lubbock TX 

Moss Mill Brewing in Huntingdon Valley 

Kenko Sushi and Teriyaki in downtown Kent OH 

Swamp Thang Deli, located in Conway SC 

Bankruptcy: The Roman Catholic Diocese of Sacramento 

Bankruptcy: Near Intelligence Inc 

Delcrest Medical Supplies on Nottingham Way in Trenton NJ 
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Master’s Hardware in Swissvale PA 

SmileDirectClub officially shuts down its Global Operations 

Fry’s TV and Appliance in Greenville PA 

So Home Collective, 15 Boyer Ave. Walla Walla WA 

Wolf’s Barb-B-Q in Evansville IN 

The Ruby Room in Oakland, CA 

Island Fin Poké on Putnam Pike in Smithfield RI 

Gilded Bean Coffee Bar in Gibsonville NC 

Back Home Market and Cafe at the Supplement Station in Salem OH 
S&T Too Bolingbrook Location IL 

Big Lots store located at 1150 E. Main Street in Carbondale IL 

McGuire’s Furniture in Rocky Mount VA 

First County Bank plans to close its branch at 275 Hope St. Stamford CT 
Matheson Trucking shutting down after 60 years 

Austin Korean restaurant Seoul in Austin TX 

CPP Global to close facility in Davie County NC 

H&M closing its Mall at Tuttle Crossing store OH 

The El Torito restaurant inside the Dana Point Harbor CA 

Music Venues across DFW Texas announce abrupt closures over the last week 
Zulily closing 3 offices, including Seattle HQ - 292 Jobs lost 

Santee Drive-in Movie Theatre CA 

The Paradise Valley Unified School Board AZ considering closing 4 schools 
Bankruptcy: Mercon Coffee Corp - Chapter 11 

Heart of Texas Goodwill Outlet at 125 East Kathey Road in Harker Heights TX 
Midway Antique Mall at 5130 Madison Ave Sacramento CA 

Zumbro Cafe in Minneapolis MN 

Oakwood Bistro in Kalamazoo MI 

Papa Wheely's, a roller-skating rink and arcade in Mercer County 

The Java Station 531 S. Miller St Wenatchee WA 

Book and Bean Cafe at the Joliet Public Library 

ConVal Consulting Firm recommends closing 4 schools in NH 

Cardinal Elementary in Maquoketa, IA on verge of closing 

Walton Elementary School Maine considers closing 

Owera Vineyards, 5276 E. Lake Road, Cazenovia NY 

Salazar restaurant in Over-the-Rhine in Cincinnati OH 
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Selmer’s Pet Land in Huntington Station NY 

Bankruptcy: NC Gas House Gang 

Friends and Allies Brewing in Austin TX 

Trusty Elementary School in Fort Smith AK 

BeAutyFit Nutrition 2918 E. Main St. in Bexley Ohio 

Brooklyn-based Blue Marble Ice Cream is closing its last remaining shop 
AZN Azian Cuizine in Mercato FL 


EUROZONE ECONOMY SHRINKS IN THIRD QUARTER 


After reports that the German and French 
economies—Europe’s two 
largest—contracted in this year’s third 
quarter, analysts were not surprised to 
learn that the Eurozone’s overall GDP 
shrank by 0.1 percent during the same 
period, as many analysts had predicted. 


It was the region’s first quarterly contraction since last year’s final three months. 


The economies of Germany and France puckered by 0.1 percent each. The 
Netherlands lost 0.2 percent, Ireland 1.9 percent, Estonia 1.3 percent, and Finland 0.9 
percent. 


Gains of 2.4 percent in Malta, 1.5 percent in Poland, 1.1 percent in Cyprus, 0.3 
percent in Spain, and 0.1 percent in Italy were not enough to offset losses in the 
region’s larger economies. 


The Eurozone’s overall weakness has boosted expectations that the European Central 
Bank will not only stop raising its interest rates but also begin cutting them as early as 
next March, the Financial Times reported. (See “Speculators Bet Big on ECB Rate 


Cuts Beginning in March” in this issue.) 
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TREND FORECAST: Europe’s economy is widely expected to contract again this 
quarter, especially if holiday sales are as weak as expected. If this quarter also shows a 
contraction, Europe will have entered a technical recession, defined as two successive 
quarters of economic shrinkage. 


Currently, there is no clear engine of growth that could pull Europe out of a recession. 
Demand for Germany’s manufactured goods has fallen and China is buying less from 
other countries. The U.S. faces its own slowdown with consumers running out of 
buying power, as we have reported in “More Americans Unable to Pay Off Credit Card 
Balances” (20 Sep 2022), “Americans Drain Their Savings to Keep Spending” (12 Oct 
2022), and “Credit Card Debt Nears $1 Trillion, Sets Record” (7 Feb 2023). 


Therefore, given current trends, we expect Europe to enter a full-on recession in the 
first half of 2024. 


GERMANY’S FACTORY OUTPUT SLOWS UNEXPECTEDLY IN OCTOBER 


In October, for the fifth consecutive month, 
Germany’s factories reduced their output. 

_ Production fell 0.4 percent below 

_ september’s, which fell 1.3 percent from 
=< August. 


| Economists polled by The Wall Street 
Journal had expected a 0.5-percent 


increase. 
October’s number was 1.9 percent less than that in the period including August, 


September, and October and down 3.5 percent year on year, the national statistics 
office reported. 
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Vehicle production perked up 0.7 percent, but manufacture of machinery and 
equipment dropped 6.3 percent and output across all energy-intensive industries was 
down 1.4 percent. 


New factory orders shrank by 4.7 percent in October, presaging lower output in the 
months ahead. 


Germany’s industrial recession will continue indefinitely, Capital Economics analysts 
wrote in a note. 


The government’s current budget turmoil could worsen the economy’s predicament. 
The country’s supreme court has blocked chancellor Olaf Scholz’s plan to redirect €60 
billion in unspent COVID-related funds to other uses. 


TREND FORECAST: Germany’s overall economy contracted 0.1 percent in this year’s 
third quarter and is expected to shrink again in the current three-month period, which 
would put the country into a technical recession, defined as two successive quarters 
of economic contraction. (See “Germany Entering Recession, Data Shows: Banks at 
Risk” 28 Nov 2023.) 


With the world’s fourth largest economy and Europe’s largest economy heading 
deeper into recession, we forecast that the European Central Bank will hold interest 
rates later this week and begin lowering them next year. However, despite them 
lowering rates, it will do little or next-to-nothing to generate economic growth. 
Therefore, we forecast negative GDP for 2024 in the EU. 
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SPECULATORS BET BIG ON ECB RATE CUTS BEGINNING IN MARCH 


Sed Players in European swaps markets are 
increasing their bets that the European 
Central Bank (ECB) will cut its 4-percent 

፤ interest rate in March and follow it with as 
many as five additional cuts in 2024, 
according to the Financial Times. 


In late November, speculators were putting 
their chips on the likelihood of only three or four rate cuts next year, the FT noted. 


The bets are mounting even though ECB president Christine Lagarde, French central 
bank head Francois Galhau, and Bank of Greece governor Yannis Stournaras all 
having recently said the ECB likely will hold rates as is for a "few" or "several" 
quarters. 


Some gamblers are wagering that the bank’s base rate could fall as low as 2.6 percent 
next year. 


In November, headline inflation dropped to 2.4 percent, within close reach of the 
ECB’s target of 2 percent, although core inflation, which ignores food and fuel costs, 
ran at 3.6 percent. 


Also, Europe’s economy has continued to weaken, with the German and French 
economies contracting in the third quarter and German factory orders slumping. 


In addition, ECB governor and noted rate hawk Isabel Schnabel said last week that 
inflation has fallen so dramatically that the bank need not raise its interest rates again 
in the foreseeable future. 


Schnabel, widely viewed as the most influential champion of higher rates for longer, 
said last month that inflation’s “last mile” may be the hardest to span and the ECB 


must remain open to more rate increases. 
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However, she was swayed by the “remarkable” three consecutive drops in inflation’s 
pace. 


"When the facts change, | change my mind. What do you do, sir?" Schnabel told an 
interviewer, quoting a comment attributed to John Maynard Keynes. "The most recent 
inflation number has made a further rate increase rather unlikely," she added. 


At its meeting this week, the ECB’s governing council is likely to pare back its 
estimates of future inflation and for the Eurozone’s economic growth for the months 
ahead, analysts believe. The moves would buoy confidence in future rate cuts, even if 
Lagarde does not declare victory over inflation, chief macroeconomist Frederick 
Ducrozet at Pictet Wealth Management told the FT. 


“The moment you say you aren’t going to hike [rates] again, that means the next move 
is a cut and that opens the door to investors speculating on how soon that will 


happen,” he said. 


Gamblers are now betting the U.S. Federal Reserve will begin a series of rate cuts in 
May and the Bank of England will cut rates three times in 2024, beginning in June. 


“We expect European and global growth to head much weaker over the next 
half-year,” Michael Riddell, an Allianz portfolio manager, said to the FT. 


TREND FORECAST: Like the Fed, the ECB seems to be bringing inflation to heel 
without creating an economic crash. 


However, given the slide in the German and French economies, we still expect Europe 
to enter a recession in the first half of 2024. 


When that happens, the ECB will cut its rate to keep an already feeble economy from 
slumping into a painful and prolonged recession. 
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TOP TREND 2023, GOING GREEN, LIKE IT OR NOT: LEADERS OF UN, IMF CALL 
FOR END TO FOSSIL FUEL SUBSIDIES 


Antonio Guterres, UN secretary-general, 
and kKristalina Georgieva, managing director 
" of the International Monetary Fund (IMF) 
called for an end to global subsidies of 
fossil fuels, which surpassed $7 trillion in 
2022, according to an IMF analysis. 


The two spoke during COP 28, this year’s 
annual meeting of governments to assess 
progress toward emissions reduction goals set by a global summit in 1995. 


Gutierrez spoke at the UN, warning that current trends point to a rise in the world’s 
average temperature of 2.8°C, or about 5°F. “Horrendous heat is having horrendous 
effects,” he said in urging governments to end their subsidies for coal, oil, and natural 
gas. 


“We are decades behind,” Gutierrez added. “We must make up time lost to 
foot-dragging, arm-twisting, and the naked greed of entrenched interests raking in 
billions from fossil fuels.” 


Burning fossil fuels releases carbon dioxide and other heat-trapping gases into the 
atmosphere, which have been accumulating since the beginning of the Industrial Age 
in the 18" century. 


Gutierrez called on the 38 member nations of the Organization for Economic 
Cooperation and Development (OECD) to formulate plans to stop burning coal by 
2030. The other nations of the world need to end coal-burning by 2040, he said. 


“If nothing changes, we are heading towards a dangerous and unstable world,” 
Guterres warned. 


Burning carbon fuels can be discouraged if it is made to reflect its true economic 
costs, Georgieva said. The direct and indirect subsidies fossil fuels claim—not 
counting proven impacts such as health costs—surpassed $7 trillion, pushed higher 
by inflation and high interest rates, Georgieva said. 


Direct subsidies such as tax breaks amount to about $1.4 trillion, energy economist 
Tilak Doshi noted in a Forbes magazine commentary. The balance of the subsidies are 
indirect, such as the cost to taxpayers of cleaning up oil spills and the money spent to 
treat lung ailments caused by smog. 


If those trillions in subsidies were reclaimed, they could be redirected to expanding 
renewable energy programs and projects and seeding the market for a clean energy 
future, Georgieva pointed out. 


“We have been slow on [changing] the incentive for investors by still tolerating high 
levels of fossil fuel subsidies,” she told The Guardian newspaper. 


Developing nations alone will need more than $2 trillion a year to swap dirty fuels for 
clean energy and deal with damage caused by extreme weather events, studies have 
found. 


The IMF, World Bank, OECD, and World Trade Organization have established a task 
force to compare carbon pricing options already in use in various countries to see 
which are most effective and least harmful to overall economies, Georgieva said. 


Options include trading carbon credits, carbon taxes, and the European Union’s 
“carbon border adjustment mechanisms,” which levy financial penalties on imports 
from countries with lax environmental regulations. 


The task force will examine “how we can offer equivalency of these different ways to 
price carbon so there could be fairness and countries can accept that there is a level 
playing field,” she said. 


TREND FORECAST: Carbon pricing has been implemented in Europe and a few other 
locales. 
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However, the U.S. will be among the last countries to force carbon producers to 
shoulder the full costs to society of their product’s use. To do so would rocket the 
price of oil and coal so high that the economy would crash. 


Younger voters have made it clear that they take climate change personally and are 
more likely than today’s politicians and voters to take action to price carbon, perhaps 
gradually phasing in additional taxes as the energy transition relegates coal, oil, and 
natural gas to a lesser place in the energy economy than they hold today. 


Again, GOING GREEN, LIKE IT OR NOT, was one of our Top Trends for 2023 and we 
have provided a series of articles regarding its ups and downs. See: 


e “TOP TREND 2023: CLIMATE CHANGE. GOING GREEN, LIKE IT OR NOT” (3 
Jan 2023) 

e “SPOTLIGHT, TOP 2023 TREND: GOING GREEN” (10 Jan 2023) 

e “STATES BEGIN TO CRACK DOWN ON ‘FOREVER CHEMICALS’ FOLLOWING 
OUR ‘GOING GREEN’ FORECAST” (17 Jan 2023) 

e “TOP TREND 2023: GOING GREEN—THE GASOLINE ENGINE, REINVENTED” 
(24 Jan 2023) 

e “TOP TREND 2023, GOING GREEN, LIKE IT OR NOT: AUTOMAKERS DITHER 
OVER EV STRATEGY” (28 Feb 2023) 

e “TOP TREND 2023, GOING GREEN LIKE IT OR NOT: EUROPEAN 
COMMISSION PROPOSES ‘GREEN DEAL’” (28 Mar 2023) 

e “TOP TREND 2023, GOING GREEN LIKE IT OR NOT: ALGAE—I!T’S GROWING 
ON MATERIALS SCIENTISTS” (4 Apr 2023) 

e “TOP TREND 2023, GOING GREEN, LIKE IT OR NOT: INVESTMENT IN GREEN 
ENERGY POISED TO TOP OIL THIS YEAR FOR THE FIRST TIME” (30 May 2023) 

e “TOP TREND 2023, GOING GREEN, LIKE IT OR NOT: OIL DEMAND WILL 
STAGNATE IN NEXT FIVE YEARS, IEA PREDICTS” (20 Jun 2023) 

e “TOP TREND 2023, GOING GREEN, LIKE IT OR NOT: CHINA’S LARGEST OIL 
COMPANY SAYS GASOLINE DEMAND IS PERMANENTLY DECLINING” (3 Oct 
2023) 
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e “TOP TREND 2023, GOING GREEN LIKE IT OR NOT: HYDROGEN SUPPLY 
WILL MEET ONLY HALF THE DEMAND BY 2050, MCKINSEY SAYS” (31 Oct 
2023) 

e “TOP TREND 2023, GOING GREEN, LIKE IT OR NOT: RISING COSTS 
SQUEEZE CLEAN ENERGY PROJECTS” (14 Nov 2023) 

e “TOP TREND 2023, GOING GREEN, LIKE IT OR NOT: EXXONMOBIL GOES 
INTO THE LITHIUM BUSINESS” (21 Nov 2023) 


JAPAN’S MARKETS JUMP ON INTEREST RATE RUMORS 


Speculation that the Bank of Japan is 

%§ about to scrap its policy of negative 

L ፳፻) interest rates, which has held the central 
(ቃሥ. bank’s key rate at -.10 percent since 2016, 
መሙ. roiled the country’s markets last week. 


On 7 December, the yen shot to ¥141.60, a 
four-month high against the dollar, and the 
Topix equities index fell 1.5 percent. Bond yields jumped as their prices fell. 


However, consumer spending has remained weak, especially as inflation has 
exceeded the bank’s 2-percent target every month since April. 


After prime minister Fumio Kishida said 2024 will be “an even more challenging year” 
for the country’s economy, futures markets increased to 35 percent their odds that the 
central bank will raise its interest rate at its 19 December meeting. 


Speculators already were expecting a rate bump next spring. 


In this year’s third quarter, Japan’s GDP shrank at an annual pace of 2.9 percent, 
worse than the 2.1-percent contraction analysts had expected. 
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TREND FORECAST: Despite its accommodative money monetary policy and ultra-low 
interest rates, in the third quarter Japan's economy fell faster than predicted, falling 2.9 
percent, as households and businesses cut back on spending. 


And with inflation running at around 3 percent annually and nominal salaries up just 1.5 
percent, household spending decreased 2.5 percent in October from a year earlier, 
falling for eight months in a row. Therefore, we forecast the government will do all it 
can to keep its cheap money policy in place and keep interest rates low... even if they 
Jack them up it will be minimal. 


LEAN TIMES FOR LUXURY BRANDS 


Luxury brands such as Coach, LVMH, and 
— Richemont piled up profits during the 

“= COVID War as consumers locked down at 
== home took comfort in treating themselves. 
- Sales in the sector grew by 15 percent in 
2022, Bain & Co. reported. 


However, COVID-era government gifts have 
been spent, inflation and high interest rates have claimed consumers’ discretionary 
funds, and luxury brands have fallen on hard times. We have tracked this trend in: 


e “Sales of Luxury Goods Slows” (17 Oct 2023) 
e “Luxury Conglomerate Richemont Reports Disappointing Sales” (14 Nov 2023) 


e “Another Luxury Brand Reports Third-Quarter Slump” (21 Nov 2023) 


In November, Richemont—owner of 27 high-tier brands including Cartier, Montblanc, 
and Piaget—reported a 3-percent slide in its luxury watch sales globally in the 
preceding six months and a 17-percent plunge in the Americas. 
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This year, Chanel has seen store traffic and purchases fall among first-time and 
occasional buyers, Bruno Paviovsky, the company’s president of fashion, said ina 
Financial Times interview last week. 


“Luxury is not protected from the economy,” he added. “The situation [in 2024] will be 
tougher than what we saw in 2023.” 


U.S. luxury sales slowed late in 2022 and European consumers faded away this 
summer. China— luxury houses’ biggest market for several years pre-COVID— showed 
a flurry of self-indulgent spending on high-priced goods after anti-COVID lockdowns 
were lifted late last year, but the spurt vanished quickly. 


In this year’s second quarter, luxury sales in the U.S. flatlined, then crept up just 2 
percent in the third quarter, The Wall Street Journal reported. Third-quarter sales 
across Europe fell by almost two-thirds, slowing to 7-percent growth compared to 19 
percent in the second. 


The sector’s slowdown should not be unexpected, Pavlovsky said, adding luxury 
goods “can’t be in permanent two-digit growth.” 


The absence of shoppers has left the companies’ boutiques piled full of unsold 
inventory. 


MyTheresa, an online purveyor of several fashion brands, reported it had 44 percent 
more inventory at the end of its most recent quarter than a year earlier. The company 
faces “the worst market conditions since 2008,” CEO Michael Kliger said in comments 
quoted by the WSu. 


Matches, another online fashionista, is casting about for a cash infusion and has 
renegotiated terms of its debt several times, according to the WSJ. 


The industry now faces the embarrassing problem of having to dump all those excess 
goods without tarnishing brands by offering discounts or flooding the market with 
hoity-toity items. Scarcity and exclusivity are part of luxury brands’ cachet that 
persuades shoppers to pay stratospheric prices. 
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Companies used to dispose of excess items by burning them, literally, but the 
European Union has now banned incineration of unsold fashion items. 


Many luxury companies are gritting their proverbial teeth and selling through discount 
outlets. Sales of luxury items by value rose from 5 percent of outlet sales in 2013 to 
about 13 percent today, the WSJ reported. 


Luxury brands also have pressured department stores not to discount their 
merchandise. Some fashion houses have leased space inside department stores to 
set up their own mini-boutiques that allow them to control prices themselves. Louis 
Vuitton has pursued this business model with particular vigor. 


Online sellers are adopting a similar practice, carving out their own space on web 
retailers’ sites where they sell their own products and control pricing. 


While brick-and-mortar luxury sites are living lean, the situation is worse for 
web-based sellers, the WSJ noted. Kering, owner of Gucci and St. Laurent brands 
among others, reported a 30-percent dive in its third-quarter online sales. 


Overall, sales of fashion items will grow about 7 percent this year in dollar terms, 
compared with 15 percent in 2022, Bain has forecast, while online sales could drop as 
much as 2.5 percent. 


“Pure e-commerce will be hit hardest as the luxury industry passes through its current 
funk,” the WSJ said. 


TREND FORECAST: When the wealthiest start pinching their pennies, in dollars, yen 
or euros, hard times have reached all the way to the top of the economy. 


When the rich start indulging once again and luxury sales rise, that will be a sign that, 


for the plantation workers of Slavelandia, the economy will start moving up within four 
to six months... and so too will their spending. 
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CANADA'S CENTRAL BANK LEAVES INTEREST RATE UNCHANGED 


=, For the third successive meeting of its 
governing council, the Bank of Canada 
(BoC) left its key interest rate at 5 percent, 
saying that neither the economy nor the 
labor market are running at too fast a pace. 


©“ According to data, “the economy is no 
longer in excess demand,” the council said 


in a statement. 


However, the risk of inflation—which was clocked at 3.1 percent in October—remains 
and the bank will raise rates again if price increases accelerate, the group added. 


The council has softened its language regarding prospects for future hikes, leading 
analysts to believe the bank “isn’t really giving serious thought to the prospect of 
further rate hikes,” Avery Shenfeld, CIBC Capital Markets’ chief economist, told The 
Wall Street Journal. 


TREND FORECAST: The BoC is playing the same money game as the U.S. Feds and 
the European Central Bank. We forecast they, as with many central banks, will begin 
lowering interest rates in the first quarter of next year. Indeed, with Canadian 
household spending the weakest since 2009, the nation’s Gross Domestic Product fell 
1.1 percent in the third-quarter. 
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PICTET AGREES TO $122.9-MILLION FINE IN TAX EVASION CASE 


Pictet Group, Switzerland’s oldest and 

| most prestigious private bank for the 

| wealthy, agreed to pay $122.9 million to 

al the U.S. justice department after admitting 
| it helped American account holders 

[ conceal their foreign assets so they could 
| evade their tax obligations. 


Those account holders failed to pay at least $50 million in U.S. taxes by using false 
names, anonymous numbered accounts, and phony corporations, the department 
said. 


Pictet also failed to provide information about the accounts to U.S. authorities, 
sometimes by holding or diverting mail. The bank sometimes offered clients 
pre-loaded credit cards issued by third parties to disguise the origin of the funds that 
bought the card, the justice department said. 


The bank’s eight partners, known as “the salon,” were aware of and approved the 
illegalities, the justice department added. 


Pictet said it began cracking down on staff and client wrongdoing as early as 2008 
after Swiss banking giant UBS was found to be shielding customers from paying U.S. 
taxes. 


UBS confessed to its crimes and paid a $780-million fine to U.S. authorities in 2009. 
Other Swiss banks have been brought to the dock on similar charges in years since. 


In its agreement with the justice department, Pictet was allowed to state that it “began 
evaluating and enhancing its policies and practices for conducting business with U.S. 
taxpayers in 2008” and that the bank “then took additional steps beyond those 
required by U.S. law to promote tax compliance” for those customers. 
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Pictet, which manages about $713 billion in assets, pledged to cooperate in the 
department’s continuing investigation into the U.S. citizens in question, their accounts, 
and activities. 


TRENDPOST: Wealthy banks seem to foster a culture of crime. 


In 2015, German regulators fined Deutsche Bank a then-record $2.5 billion for its part 
in rigging interbank overnight interest rates. January 2022, the bank paid another $7.7 
million in fines for failing to implement safeguards to prevent the same thing from 
happening again. 


Banks’ criminal tendencies know no boundaries. 


In 2016, U.S. megabank Wells Fargo was fined $185 million for opening as many as 1.5 
million fake bank accounts in customers’ names without them knowing. In 2021, the 
same bank was fined $250 million for shoddy practices in its mortgage loan operation. 
In the same year, regulators slapped it with $72.6 million in penalties for “irregularities” 
in its foreign currency transactions. 


In July this year, Bank of America was hit with a $250-million fine by U.S. regulators for 
opening credit card accounts for customers without their permission and for 
double-charging some fees. 


JPMorgan Chase is part of the gang. In 2020, it paid $920 million in penalties after its 
gold traders had been found to be rigging the market for years and the bank was 
charged with five felonies. 


In December 2021, the U.S. Securities and Exchange Commission fined the brokerage 
arm of JPMorgan Chase $125 million, the largest fine ever levied for violations of SEC 
rules requiring brokerages to document communications and make such records 
available to regulators. 


TREND FORECAST: Major banks will have no incentive to stop committing crimes as 
long as the penalty is a modest fine, which the banks view as a regular cost of doing 


business. 
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Banks’ criminal culture will change only when individual executives begin paying fines 
personally or, more importantly, go to jail. That will cause banks to clean up their 
culture. The higher up in the banks the jailed executives rank, the faster the 
transformation will take place. But that won’t happen in the nation’s that prosecute the 
working class to the full extent of the law while giving the Bigs who control their 
governments a slap on the wrist for their criminality. 


Trends Journal 52 12 December 2023 


SPOTLIGHT: CHINA’S ECONOMY STRUGGLES 


DEFLATION IN CHINA ACCELERATES 


f In November, China's consumer prices fell 
፡| the fastest since November 2020, dropping 
a4) 0.5 percent year on year, according to the 
country’s National Bureau of Statistics 
(NBS). 
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Economists in a Reuters poll had expected a decline of just 0.1 percent. 


Prices were beaten down by a general oversupply of goods as well as lower energy 
prices and the end of the winter travel season, analysts at the Economist Intelligence 


Unit said. 


"Downward pressure will continue to rise in 2024 as developers and local 
governments continue to deleverage and as global growth is expected to slow," they 
added. 


Core inflation, which screens out food and fuel prices, rose 0.6 percent in November, 
the same increase as in October. 


China’s producer price index (PPl)—the price businesses pay to make their goods and 
provide their services—was down 3.0 percent year over year, accelerating from 
October’s 2.6-percent decline. November is the 14” successive month of a declining 
PPI. 


Beijing will implement policies to kick-start domestic demand that will revive the 


economy in 2024, the Politburo, the country’s small circle of decision-makers, said in 
an 8 December statement. 
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Markets are awaiting more government stimulus at the group’s annual agenda-setting 
"Central Economic Work Conference" later this month. 


TREND FORECAST: Consumer stimulus programs and outright gifts of cash will give 
a short-term bump to China’s comatose consumer economy. However, the 
government’s three years of fighting the COVID war and its imposition of lockdowns, 
crackdowns and draconian policies has destroyed the lives and livelihoods of 
hundreds of millions. And now with winter setting in and growing fear of more COVID, 
consumer spending will continue its decline and the general economy in both imports 
and exports will keep falling. 


Also, the country’s ongoing property crisis is a foundation of consumers’ distrust. 


However, solving that will not convince once-burned, twice-shy consumers that 
owning a home is suddenly a good investment again. 


Now that companies and countries are reshoring and “friendshoring” their supply lines, 
China must rely more and more on a thriving domestic economy to build prosperity, 
and that require a robust consumer economy. 

China has years of work ahead to change a culture that prizes saving to one that prizes 
spending. 

LOCAL GOVERNMENT DEBT A “TICKING TIME BOMB” FOR CHINA 

Hidden or “off-balance-sheet” debt amassed by city and provincial governments 
across China has become a “ticking time bomb” for the country’s banking system, 


according to The Wall Street Journal. 


We first reported the debt crisis of local governments in “China’s Not-So-Little Secret: 
Government Debt Exceeds GDP” (18 Apr 2023). 
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For much of this century, local governments borrowed without limit to fuel growth that 
was driven largely by public spending on infrastructure projects and business 
development. 


The amount of hidden debt, including bonds issued by so-called “local government 
financing vehicles,” totals between $7 trillion and $11 trillion, Wall Street banks and 
the International Monetary Fund have estimated. 


Local governments’ bonds make up about half of China’s domestic bond market, 
according to data service Wind. 


Between $400 billion and $800 billion of that debt is at imminent risk of default, 
according to several economists cited by the WSu. 


Now the country’s deflation and slowing economy are making it increasingly difficult 
for these agencies to make payments on principal and interest. 


On 5 December, Moody’s Investor Services downgraded its credit outlook for China 
from stable to negative, in large part because of local government’s teetering debt 
load. 


A default could set off a wave of defaults through the country’s financial system, 
paralyzing credit markets. 


Depositors could begin pulling their money out of banks holding large portfolios of 
those wobbly bonds, causing bank runs that could collapse some institutions. 


The U.S. banking industry experienced a similar situation in March 2023 when two 
banks collapsed. A significant cause of their failure was their fat portfolios of low-yield 


bonds that the banks were unable to sell to raise enough quick cash to survive. 


China has been mired in a property crisis since fall 2021, when several major property 
developers became insolvent. Some have since filed for bankruptcy. 
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Those developers had borrowed largely from foreign lenders, but China’s local 
governments have sold most of their bonds to domestic commercial banks. The 
banks now hold about $6.9 trillion worth, according to a UBS report, and make up 13 
percent of the banking industry’s total assets. 


The debt has become worse recently. Beijing has pressured local and provincial 
authorities to deliver stronger economic growth, so those officials borrowed even 
more through their local government financing vehicles and now owe more than twice 
what they did in 2018, the WSJ reported. 


Since 1 November, 30 cities and provinces have been able to refinance about $200 
billion, giving some of the more highly indebted locales time to find other sources of 
funds. 


However, another $200 billion is needed urgently to negate the highest and most 
immediate risk of defaults, Robin Xing, Morgan Stanley’s chief China economist, said 
to the WSu. 


Through much of this century, local governments have raised money by selling public 
land to developers. Now that the country’s property market languishes in an 
unresolved crisis, that source of money has dried up. 


Refinancing “leaves most of the problem with local government debt in place,” Logan 
Wright, chief China analyst for the consulting firm Rhodium Group, said in a WSJ 
interview. 


TREND FORECAST: As we have greatly detailed since China launched the COVID 
War on its Lunar New Year in January 2020, “The Year of the Rat,” the damage of its 
draconian lockdowns destroyed the lives and livelihoods of hundreds of millions. Thus, 
as to the debt load crisis, the lockdowns made a very bad situation much worse. 


To make it perfectly clear, the Chinese economic boom that began when U.S. 
president Bill Clinton brought China into the World Trade Organization in 2001, was 
already heading for a bust. Like most booms, the nation was overbuilt and the national 
and local governments overspent with the belief that the economy would continue to 


56 


strongly accelerate. When COVID hit and Beijing locked down the nation for some 
three years, it made a very bad economic situation much worse. 


Also, with more foreign nations exiting China because of high wages and sanctions 
imposed by the U.S. and EU on Beijing, they will move their manufacturing to cheaper 
labor nations which will also push down China’s economy and worsen their debt crisis. 


MOODY’S CUTS CHINA’S CREDIT OUTLOOK 


On 5 December, Moody’s Investor Services, a major global ratings agency, cut its 
view of the Chinese government’s economic future from stable to negative. 


Moody’s cited China’s worsening property crisis and local governments’ staggering 
debt load among factors influencing its decision. (See “Local Government Debt a 


‘Ticking Time Bomb’ for China, WSJ Says” in this issue.) 


Moody’s did not downgrade China’s credit rating, which is a different process. The 
agency is warning only that China’s economic future looks worse than its present. 


Government officials must provide more financial relief to local governments and state 
firms, which have shouldered financial responsibilities and, therefore, debts, normally 
taken by national governments, Moody’s noted in a statement announcing its 
decision. 


The debt crisis risks China's economic, fiscal, and institutional strength, Moody's said. 
"The change [in outlook] also reflects the increased risks related to structurally and 
persistently lower medium-term economic growth and the ongoing downsizing of the 
property sector." 


China's largest government-owned banks sold dollars aggressively after Moody’s 


announced its change, an unnamed source told Reuters, and the cost of insuring 
China’s public debt against a default rose. 
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Moody's had cut its credit rating for China in 2017, pointing then to signs of slower 
growth and mounting debt. 


The ratings agency forecast a growth rate of 4 percent for China in 2024 and 2025, 
slipping to 3.8 percent in the final five years of this decade. 


China's Finance Ministry said it was disappointed by Moody's decision, saying 
"Moody's concerns about China's economic growth prospects, fiscal sustainability 
and other aspects are unnecessary." 


Foreign investors pulled $75 billion out of China in September, the most in any month 
since 2016, Goldman Sachs reported. 


TREND FORECAST: Beijing has been reluctant to invest the trillions needed to bail 
out local governments because the national debt already exceeds GDP, as we 
highlighted in “China’s Not-So-Little Secret: Government Debt Exceeds GDP” (18 Apr 
2023). 


Resolving the crisis will require some form of intervention by the national government. 
A likely rescue will involve refinancing local debt through China’s central bank. Though 
necessary, that will starve other markets of needed funds for expansion of the 
country’s overall economy, slowing its return to healthy growth. 

RECOVERY AT “CRITICAL STAGE,” XI SAYS 

China’s economic recovery remains “at a critical stage,” president Xi Jinping said in an 
8 December speech and pledged his government will supply “proactive” fiscal and 
“effective” monetary policies in 2024. 

“The development situation facing our country is complex,” he added. 

The country’s property crisis lingers on, the consumer economy is barely visible, the 


services and manufacturing sectors are slumping, the workforce is aging and 
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shrinking, and youth unemployment set a record, causing embarrassed officials to 
stop reporting the statistics. 


Consumer confidence has tanked and foreign capital has fled, which we noted in 


“Investors Cut and Run From China’s Stocks as World’s Second-Largest Economy 
Hits Headwind” (28 Nov 2023). 


The central bank has cut a variety of interest rates and Beijing has announced a 
$140-billion bond issue but the measures have had only a marginal effect so far. 


In a meeting last week, China’s ruling Politburo said in a statement that the 
government should enhance the “quality and efficiency” of tax structures and 
spending allotments and that the management of interest rates should be “flexible, 
appropriate, precise, and effective.” 


The Politburo also said it is necessary to “strengthen economic propaganda and 
public opinion guidance.” 


Beijing has set a 5-percent growth target this year, the lowest in more than two 
decades. Analysts have speculated that the government will set the same target for 
2025, but warned that major stimulus will be needed if China’s economy is to expand 
at that rate. 


TRENDPOST: Xi’s government has made bold promises but delivered only tepid 
measures. The country’s economy will not revive until Beijing makes three difficult 
decisions. 


The first is to stop spending the bulk of stimulus money on roads, airports, and other 
public works. 


The second is to redirect spending to shower private businesses and the consumer 


economy with cash over time to not only stimulate spending but also to sustain a 
recovery. 
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That will require Beijing to make the third decision: to dive deeper into debt to 
accomplish the second objective. So far, Xi and the Politburo have refused to 
acknowledge the necessity of this step. 


CHINA’S FACTORY EXPORTS RISE SLIGHTLY IN NOVEMBER 


The value of China's exports grew by 0.5 percent last month after slipping every 
month since June, according to data from the country’s General Administration of 
Customs. 


Many producers discounted prices in an attempt to pull themselves out of the 
months-long manufacturing recession. 


Imports fell 0.6 percent, disappointing economists who had foreseen a 3.3-percent 
bump after October had brought a 3-percent increase. The fall in imports reflects 
China’s feeble consumer economy, The Wall Street Journal said. 


The prices factories charge customers shrank in October and November, while input 
costs have grown for five months in a row. 


Exports had plummeted 6.4 percent in October, when imports had grown by 3 
percent. 


In October, China's exports to Japan, Taiwan, and the U.S. all increased by volume 
but not by value, due to the price cuts. 


“Without the support of price cuts, exports are unlikely to defy the slowdown in 
growth among China’s major trading partners,” Zichun Huang, a China economist at 


Capital Economics, wrote in a note. 


The discounted prices have raised concerns from regulators in Europe and the U.S. 
that China might be subsidizing exports or otherwise violating international trade rules. 
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"Sequential growth in China's exports in the past few months has strengthened," 
Zhiwei Zhang, Pinpoint Asset Management’s chief economist, wrote in a note. "There 
are green shoots in other Asian countries’ export data as well in recent months." 


The Baltic Dry Index, a closely-watched measure of worldwide trade, rose in 
November to a three-year high, thanks to a jump in demand for industrial raw 
materials, especially materials from China. 


However, November’s uptick might not be the beginning of a trend. 


In early December, China's official purchasing managers index (PMI) found new 
factory orders for exports had fallen for the ninth straight month. That finding was 
reflected in a private-sector poll in which factory owners reported struggling to attract 
foreign customers. 


"While the level of export volumes hit a fresh high, (exports were) supported by 
exporters reducing prices," Zichun Huang, a China economist with Capital 
Economics, wrote in a note. "We doubt this robustness will persist, as exporters won't 
be able to continue cutting prices for much longer." 


November’s "data shows overseas demand is stronger than we thought and domestic 
demand is weaker than we thought," Dan Wang, chief economist at Hang Seng Bank 
China, told Reuters. "Demand in Europe and Russia will have bolstered outbound 
shipments." 


That is not likely to pull China’s economy out of its doldrums, Zhang at Pinpoint 
warned. 


"While export demand improved, it is unclear if exports can contribute as a growth 
pillar into next year," he said. "The European and U.S. economies are cooling. China 
still needs to depend on domestic demand as the main driver for growth in 2024." 
TREND FORECAST: With companies and countries realigning their supply chains, 


China’s era as the world’s chief manufacturer has been permanently diminished. 


61 


With export volumes reduced from now on, compared to the past several years, the 
country’s economy will depend much more on the strength of private businesses and 
the consumer economy. 


Changing government culture to trust private business without regulating it to death, 
and building a thriving consumer economy, are China’s chief economic challenges that 
it will spend at least the rest of this decade trying to meet. 


For China’s economy to rebound, it must become more self-sustaining and 
self-sufficient. 


“SELF-SUSTAINABILITY” (17 Feb 2016) 

“CHINA 2021: THE CHINESE CENTURY” (9 Mar 2021) 

“TOP TRENDS 2021: THE RISE OF CHINA’ (30 Mar 2021) 

“CHINA POWER SHORTAGES: LESS COAL, MORE CLEAN ENERGY?” (8 Jun 
2021) 

“IN CHINA, DOMESTIC BRANDS OUTPACE WESTERN ICONS” (29 Jun 2021) 


e “CHINA’s ECONOMY SLOWING?” (28 Sep 2021) 
e “INTEL FOLLOWS ONE OF OUR TOP 10 TRENDS: SELF SUFFICIENCY” (25 Jan 


2022) 


e “SPOTLIGHT: CHINA” (1 Feb 2022) 
e “U.S. FADING FAST: SOUTHEAST ASIANS SEE CHINA AS #1” (22 Feb 2022) 
e “SELF-SUFFICIENCY TOP TREND: UKRAINE WAR PUSHES CHINA TO 


STRENGTHEN ALLIANCES?” (5 Apr 2022) 
“SELF-SUFFICIENCY TOP TREND: ‘CHINA CREATING A UNIFIED DOMESTIC 
MARKET” (12 Apr 2022) 

“TOP 2022 SELF-SUFFICIENCY TREND: ‘WE DON’T NEED YOUR CHIPS” (7 
Jun 2022) 

“GERMANY TAKES TOUGHER STANCE AGAINST CHINA: 
‘SELF-SUFFICIENCY’ TOP TREND” (7 Jun 2022) 

“TOP TREND, SELF-SUFFICIENCY: U.S. GOING SOLAR FROM SCRATCH” (22 
Nov 2022) 


e “TRADE GAP WIDENED IN OCTOBER” (13 Dec 2022) 
e “PUTIN CEMENTS OUR TOP TRENDS OF SELF-SUFFICIENCY: WESTERN 


SANCTIONS FAILED” (17 Jan 2023) 
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e “BINGO: U.S. HITS NEW RECORD TRADE DEFICIT IN 2022” (14 Feb 2023) 

e “TOP TREND 2022, SELF-SUFFICIENT ECONOMIES: EU, LATIN AMERICAN 
LEADERS MEET THIS WEEK TO REVIVE ECONOMIC TIES” (18 Jul 2023) 

e “SPOTLIGHT: CHINA’S ECONOMIC STRUGGLE?” (18 Jul 2023) 

e “RUSSIA’S CENTRAL BANK ADDS 3.5 PERCENTAGE POINTS TO INTEREST 
RATE” (22 Aug 2023) 

“SPOTLIGHT: CHINA’S ECONOMIC STRUGGLE?” (22 Aug 2023) 

“TOP TREND 2022, SELF-SUFFICIENT ECONOMIES: BAIDU SHUNS NVIDIA 
ORDERS Al CHIPS FROM HUAWEI” (21 Nov 2023) 
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SPOTLIGHT: BIGS GETTING BIGGER 


Consolidation is the name of the “Bigs” 
game. The more they own the more they 
| control... it’s the way of the power hungry 
world. 


As we have noted since the Central 
Banksters started to rapidly raise interest 
rates, the decade’s long merger and 
acquisition spree is over. However, the “Bigs” will still get bigger, as they buy out 
whoever they can for whatever reason they want. These are the latest: 


AUSTRALIAN OIL MAJORS DISCUSS A $79-BILLION MERGER 


Woodside Energy and Santos Ltd., Australia’s two largest oil and gas producers, have 
begun discussions about merging to create a company that could be valued at Au$79 
billion, or about $52 billion U.S. 


Woodside has a market value of about Au$57 billion, Santos Au$22 billion. 
Australia has become one of the world’s largest producers of liquefied natural gas, a 
fuel under rising demand in Asia as well as in Europe, where the cutoff of Russian 


natural gas imports has left industries and households scrambling for replacements. 


The merger could put virtually all of Australia’s liquefied natural gas industry into one 
company. 


“There is no certainty” that the discussions will lead to a merger, Woodside cautioned 


in a public statement. Santos said it is exploring “a range of alternative structural 
options.” 
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Woodside bought BHP’s petroleum business in 2022. Also that year, Santos paid 
Au$21 billion to take over competitor Oil Search. 


Both purchases have not done well since. Oil prices have fallen since Woodside took 
over BHP’s oil and gas operations; Santos was unable to launch a multi-billion-dollar 
offshore drilling venture due to environmental concerns. 


Investors are pressuring the companies to improve their performance. A merger could 
consolidate some operating costs, broaden stockholders’ exposure to different oil and 
gas plays, and improve cash flow by consolidating it in one entity. 


Mergers are on the rise in the global oil business as prices flatten and operating costs 
rise. The Australian merger talks follow ExxonMobil’s $59.5-billion purchase of Pioneer 
Natural Resources in October and Chevron’s $60-billion takeover of Hess Corp. the 
same month. 


OCCIDENTAL PETROLEUM BUYS CROWNROCK FOR $12 BILLION 


Occidental Petroleum Corp. will buy CrownRock L.P., a key player in the U.S. Permian 
oil basin’s shale play, for $12 billion. 


The announcement followed within days of news that Woodside Energy and Santos 
Ltd., Australia’s two largest oil producers, are contemplating a merger. 


To make the deal work, Occidental will borrow about $9.1 billion and issue $1.7 billion 
in new shares. In a complex arrangement, Warren Buffet has taken a stake in the deal 


that will make him a significant shareholder in Occidental. 


Occidental’s share prices slipped 1.5 percent in premarket trading after the purchase 
was announced. 


CrownRock is privately owned and pumps about 150,000 barrels of shale oil daily 
from acreage in west Texas and eastern New Mexico. Its assets there complement the 


65 


Permian reserves that Occidental took on when it bought Anadarko Petroleum for $55 
billion in 2019. 


CrownRock production increased 15 percent during the first half of this year, 
according to data service Enverus. The company boosted its output 21 percent in 
2022 and expanded it 36 percent in 2020, it reported. 


In contrast, Occidental saw its revenue decline almost 20 percent through the 12 
months ending 30 September. 


Major oil companies stockpiled cash from windfall profits during oil’s price spike 
during the COVID War. The majors are using their cash to buy additional reserves now 
that prices have slumped. 


In October, ExxonMobil put up $59.5-billion to take over Pioneer Natural Resources, 
another key Permian shale oil producer, and Chevron paid $60 billion to take 
possession of Hess Corp. 


Investors are continuing to press oil companies to buy back stock and keep dividends 
fat even though oil prices are down and operating costs are up. Buying existing 
reserves adds assets and boosts cash flow without the risk and time lag of exploring 
for new oil and gas deposits. 


HONEYWELL WILL PAY $5 BILLION FOR CARRIER GLOBAL’S SECURITY 
BUSINESS 


As part of its corporate transformation, Carrier Group will sell its security hardware 
business to Honeywell International for $4.95 billion. 


Carrier’s sophisticated door locks will bolster Honeywell’s expanding building 


automation division. Honeywell’s future will focus on automation, aviation, and the 
energy transition, CEO Vimal Kapur said in comments in October. 
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In addition to security locks, Carrier also makes heating, air conditioning, ventilation, 
refrigeration, and fire safety equipment. However, that is changing. 


"The transaction, together with the planned exits of our industrial fire, residential and 
commercial fire, and commercial refrigeration businesses, will accelerate our growth 
strategy and focus, positioning Carrier to deliver higher growth and superior 
shareholder value,” CEO David Gitlin said in a statement announcing the deal. 


Carrier’s share price added 5 percent on the news. Honeywell’s stock slipped down 2 
percent. 


Honeywell, with a market capitalization of about $130 billion, has committed $25 
billion to mergers, acquisitions, capital expenditures, shareholder dividends, and 
buying back its own stock. 


Carrier, whose market value is about $44 billion, will use the proceeds from the 
Honeywell sale to pay down debt. It also has said it will buy Germany’s Viessman 
Climate Solutions for about $13 billion. 

ROCHE BUYS OBESITY DRUG MAKER FOR $3.1 BILLION 

Swiss pharma giant Roche Holding will pay $3.1 billion to take over Carmot 
Therapeutics, a California biotech firm with three drugs in development to treat 


metabolic conditions such as diabetes and obesity. 


Roche will pay $2.7 billion in cash now and up to $400 million over time if and when 
Carmot's drugs meet certain performance milestones. 


Carmot’s expertise is in incretins, gut hormones released on food intake that curb 
appetite and stimulate the production of insulin to reduce blood sugar. 


The same biochemistry is embodied in Wegovy, Novo Nordisk’s powerhouse 
weight-loss drug. Novo and Eli Lilly dominate the market for weight-reduction drugs, 
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which analysts estimate could be worth $140 billion annually. Roche hopes buying 
Carmot will enable it to take a piece of that market. 


Roche began developing a drug using similar biochemistry almost a decade ago but 
eventually abandoned the effort. 


“The obesity epidemic is a worldwide crisis and only continues to worsen. By 2035 it 
is estimated that nearly half the world’s population will be overweight or obese,” Tim 
Kutzkey, Carmot’s board chair, said in a statement announcing the sale. 


“A health problem of this magnitude requires significant commitment and resources to 
address, and we believe that patients will be best served with Carmot’s pipeline 
backed by the drug development expertise, extensive resources, and worldwide reach 
of Roche,” he added. 


When the deal closes in next year’s first quarter, Carmot’s 70 workers will become 
employees of Roche’s pharma division. 

PRIVATE EQUITY FIRM BUYS MINORITY INTEREST IN FRENCH SOCCER CLUB 
Texas-based Arctos Partners will buy up to a 12.5-percent interest in the French 
soccer club Paris St.-Germain (PSG) from owner Qatar Sports Investments, a 


state-owned venture of the Mideast oil sheikdom. 


Terms of the sale were not announced, although the deal values the club at about €4 
billion, persons familiar told the Financial Times. 


PSG is France’s most popular soccer team and one of two to ever win a major 
European championship. 


Under Qatar’s ownership, PSG has been transformed into a lifestyle brand, raking in 
€654 million in the 2021-22 season, according to the Deloitte Football Money League. 
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Arctos’s infusion of money will allow the team to upgrade its stadium and training 
facilities and to expand internationally, including into the U.S., the club said in an 
announcement of the sale. 


Earlier this fall, Arctos bought a share of Aston Martin’s racing team for an undisclosed 
amount. It also owns stakes in baseball, basketball, and hockey teams, as well as a 
piece of the Liverpool Football Club in England. 


The sale is the latest indicator that sports teams and brands are increasingly viewed 


as an asset class with strong revenue streams and potential for capital gains, the FT 
noted. 


69 


THE ISRAEL WAR 


"በገዘ ከ|ገ'ገ3ሠ 
uss yal › 
US. Embassy 


U.S., EUROPE ACCUSED OF BEING PARTNERS IN ISRAEL’S 
GAZA GENOCIDE 


Craig Mokhiber, the former head of the UN’s human rights office in New York, said the 
world is witnessing the U.S. and European countries provide Israel the weapons and 
equipment to use as the country carries out its genocide in Gaza. 


Mokhiber reached retirement age and stepped down from his position last 
month — but left with a parting shot. He said Israel’s heavy-handed reaction to 
Hamas’s surprise attack last month fits the “textbook” definition of genocide, and “the 
UN seemed powerless to stop it.” 
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The death toll in Gaza reached 18,000 on Monday and he said the U.S. and many 
European allies are “complicit in the horrific assault” in Gaza. 


U.S.: President Joe Biden has been steadfast in his support for Israel and even 
approved $106 million in weapons without congressional approval last weekend. The 
U.S. has provided Israel with $158 billion in aid since WWII. Israel receives $3.8 billion 
a year from the U.S. and some of its best military equipment, like the F-35 and 
advanced missile systems. 


“The military-industrial surveillance complexes of both countries are very tightly 
intertwined,” Joel Beinin, a professor of Middle East history at Stanford University, told 
Vox. “American capacities are now to some extent dependent on Israel.” 


Biden wants Congress to approve a large aid package that includes another $14.3 
billion for Israel to carry out more bombings in Gaza. 


U.K.: The Campaign Against the Arms Trade (CAAT) said Britain licensed 
approximately £472 million in arms exports to Israel since 2015, according to 
JustSecurity.org. 


The U.K. Government has deployed military assets to the Middle East to promote 
de-escalation and conduct surveillance activities. Prime Minister Rishi Sunak has said 
Israel has the right to defend itself. 


GERMANY: Berlin has exported more than €300mn of sensitive military equipment 
and arms to Israel in 2023, a 10-fold increase since 2022, the Financial Times 
reported. 


Boris Pistorius, Germany's defense minister, promised German support after the 
Hamas attack and assured his Israeli counterpart Yoav Gallant that “whatever we can 
do to support you, with material support, we will do this.” 

Euronews, citing the Stockholm International Peace Research Institute (SIPRI), said 


Italy and Germany had supplied Israel’s military with “crucial weapons and equipment 
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it was now using on the ground in Gaza.” The weapons include more than 1,000 tank 
engines from Berlin to Israel. 


Israel is considered the 10" largest arms dealer in the world and sold a total $12.5 
billion in weapons in 2023. 


Chris Hedges wrote in The Real News Network: 


“When Colombian president, Gustavo Petro refused to condemn the October 7 
attack by Palestinian resistance groups as a terrorist attack and said, ‘Terrorism 
is killing innocent children in Palestine,’ Israel immediately halted all sales of 
defense and security equipment to Columbia. This global cabal dedicated to 
permanent war and keeping its populations monitored and controlled has 
hundreds of billions of dollars a year in sales.” 


TRENDPOST: Emily Apple, a media coordinator from the Campaign Against Arms 
Trade (CAAT) told Euronews that arms sales to Israel need to end immediately. 


“Israel is committing war crimes against the Palestinian people and its ongoing siege 
and bombardment of Gaza, causing a humanitarian catastrophe and killing thousands 
of civilians,” she said. 


The U.K. government has been sued by human rights groups and there have been 
protests at factories. 


Ashraf al-Qudra, a spokesman from the Gaza health ministry, said the crimes and 
genocide against the people of Gaza are beyond any description. 


“Ending Palestinian existence with American and European support is inhuman,” he 
said. 


Carl Skau, the deputy head of the UN World Food Program, told Reuters in an 


interview that nine out 10 people in the Palestinian territory are unable to eat every day, 
and that half the population is starving. 
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We noted that Avi Shlaim, a prominent Israeli-British historian and emeritus professor 
of international relations at Oxford University, said last week that the U.S., U.K., and 
European Union gave Israel a “warrant for genocide” in the Gaza Strip. (See “TOP UN 
OFFICIAL STEPS DOWN AFTER CALLING ISRAEL’S ACTIONS IN GAZA A 
‘TEXTBOOK CASE OF GENOCIDE’” 7 Nov 2023, “HAARETZ NOTES THAT NEARLY 
HALF OF THOSE KILLED DURING HAMAS ATTACK WERE ISRAELI SECURITY 
FORCES” 31 Oct 2023, “U.S. CALLED OUT BY DEVELOPING WORLD FOR BLATANT 
HYPOCRISY OVER ISRAEL AND RUSSIA” 31 Oct 2023 and “SPEAKER MIKE 
JOHNSON IS ISRAEL’S FAR-RIGHT’S MAN” 31 Oct 2023.) 


“The Western response to the crisis is the usual hypocrisy and ruthless double 
standards, but this time it’s been taken to a new level. The western love of Israel has 
always been accompanied, has always depended on the erasing of Palestinian history 
and humanity,” he said, according to Middle East Eye. “Deep concern for Israel’s 
security is reiterated at all times by western leaders—but not a thought is given to 
Palestinian security.” 


U.S. TO ISRAEL: KEEP THE GAZA GENOCIDE GOING 


ሚሜ _ መ 
ነ ጅን 
Israel’s top national security adviser said in 


ኞ an interview last week that the U.S. has not 
given the Israeli government any timeline to 
complete the war in Gaza. 


Tzachi Hanegbi, the official, told Channel 
12 TV that Israel intends to dismantle 
Hamas and save all hostages. He said this 
objective cannot be completed in weeks, and he is not sure if the objective can be 
achieved in months. 


His comments came days after Jon Finer, the U.S. deputy national security adviser, 
told the Aspen Security Forum that Washington will not give Israel any timeline to 
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complete its war in Gaza, essentially giving Israeli Prime Minister Benjamin Netanyahu 
all the time he wants to bomb and starve the Gazan population. 


“We have not given a firm deadline to Israel, not really our role. This is their conflict. 
That said, we do have influence, even if we don’t have ultimate control over what 
happens on the ground in Gaza,” he said, as reported by AntiWar.com. 


Israel is reportedly planning for a long war in Gaza. 


One source told The Financial Times earlier this month that, “This will be a very long 
war...We’re currently not near halfway to achieving our objectives.” Another Israeli 
official told the paper that unlike previous wars, which ended, this one will not. 


“The referee won’t blow the whistle and it’s over,” the official said. (See “ISRAEL 
PREPARES FOR YEAR-LONG WAR IN GAZA, WITH GROUND OFFENSIVE IN SOUTH 
BELIEVED TO BE NEXT MOVE” 5 Dec 2023, “U.S. KNESSET SPEAKER MIKE 
JOHNSON SAYS CALLS FOR A CEASEFIRE IN GAZA ARE ‘OUTRAGEOQUS”” 21 Nov 
2023, “ISRAEL'S GENOCIDE IN GAZA SHIFTS PUBLIC OPINION IN U.S.” 28 Nov 
2023 and “ISRAEL: BOMBS AWAY OVER PALESTINIAN REFUGEE CAMP” 7 Nov 
2023.) 


U.S. Secretary of State Antony Blinken said in an interview on Sunday that the U.S. 
has had conversations with Israel about the length of the war and its prosecution, but 
“these are decisions for Israel to make.” 


The Associated Press reported that Israel kept up its fight in Gaza on Sunday —just 
days after the U.S. rejected a UN resolution calling for a ceasefire. The report noted 
that the situation on the ground in Gaza is worsening. About 90 percent of its 2.3 
million have been displaced. The Biden administration also approved the sale of $106 
million in tank shells to Israel— without congressional approval. 


Benjamin Netanyahu, the Israeli prime minister, thanked the White House and said the 
ammunition will help Israel continue its war. 
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Antonio Guterres, the United Nations secretary-general, said he “will not give up” 
calling for a ceasefire in Gaza, and warned Sunday that public order in the city would 
“completely break down soon.” 


Agence France-Presse reported early Monday that a Hamas spokesperson said Israel 
will not receive the 137 hostages alive “without an exchange and negotiation and 
meeting the demands of the resistance.” 


At least 297 Palestinians in Gaza have been killed in the past 24 hours, Ashraf 
al-Qudra, Gaza’s health ministry spokesman, told Al Jazeera on Monday morning. 
About 550 people have been wounded and thousands are believed to be trapped in 
the rubble. The death toll reached 18,000. 


TRENDPOST: Gaza is one of the only places on earth where thousands of people 
could be trapped under rubble and there is not an international coalition planning a 
rescue. That’s because there is a belief in the U.S. that there are no innocent 
Palestinians and when you hear of a Palestinian baby dying in an incubator because 
Israel cut off fuel, that means one less terrorist to deal with in 20 years. 


Mark Levin, the Fox News host, retweeted a column last week that stated there is no 
innocent Palestinian because the group was “duly elected by the Palestinian people to 
serve as their government representatives.” 


The editorial said Palestinians have “forfeited” their claims of innocence because they 
raise their children “to hate and murder Jews.” 


Israel is not hiding the genocide and has been employing a bombing campaign not 
seen in decades. (See “ISRAEL’S SWMOTRICH: WEST BANK IS HOME TO 2 MILLION 
NAZIS” 5 Dec 2023, “UNICEF: ISRAEL WAR IS A WAR ON CHILDREN” 5 Dec 2023 
and “ISRAEL ARRESTS ABOUT AS MANY PALESTINIANS AS IT RELEASES IN 
HOSTAGE SWAP WITH HAMAS” 5 Dec 2023.) 


Euro-Med Human Rights Monitor said the explosives used by Israel on the exclave as 
of 2 November could be twice as powerful as a nuclear bomb, Al Jazeera reported. 
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TRENDPOST: Instead of reporting these ongoing tragedies the Palestinians in Gaza 
are suffering, the Western media and its governments keep pumping up the 
accusations of how Hamas raped women on October 7 when they launched their 
attack on Israel. 


On CNN yesterday, U.S. Secretary of State Antony Blinken said "The atrocities that we 
saw on October 7 are almost beyond human description or beyond our capacity to 
digest. And we've talked about them before, but the sexual violence that we saw on 
October 7 is beyond anything that I've seen." 


Indeed, sexual violence is disgusting and should be condemned, but as for his 
statement that it is “beyond human description or beyond our capacity to digest,” 
Blinken supports Israel’s mass genocide that has killed nearly 20,000 Palestinians, 70 
percent of which are children and women, Israel's destruction of some 250,000 
buildings in Gaza and the starvation and hardship of some 2.3 million people who have 
no place to live or hide. 


ISRAEL KEEPS KILLING PALESTINIANS AND UN’S UNIVERSAL DECLARATION 
OF HUMAN RIGHTS DOCTRINE 


Lynn Hastings, the UN’s humanitarian 
coordinator in the Palestinian territories, 
marked the 75" anniversary of the 
Universal Declaration of Human Rights 
with a somber update about the Israel 
campaign in Gaza and how things could 
have been different. 


She said the anniversary could have been a celebration of how the world emerged 
from two world wars having learned its lesson and worked to co-exist. But, instead, 
the human rights violations in Israel and in Palestinian territories mean that there will 
be neither “peace nor security” in either place. 
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Hastings criticized Hamas for the killings and sexual violence during its 7 October 
invasion that killed about 1,200. She called on their Israeli hostages to be released. 


She called Israel’s response “disproportionate.” 


“The air strikes against civilians and civilian infrastructure such as hospitals, schools, 
and UN facilities and the repeated displacement of the civilian population cannot be 
justified,” she said. “Nor can the siege, depriving the entire Gaza population of food, 
water, health care and hygiene. We are now seeing reports of men and boys, from the 
age of 15 and older, rounded up in Gaza, stripped to their undergarments, blindfolded, 
and taken somewhere unknown. Access to all detainees and prisoners should be 
granted to verify their conditions.” 


She said Israel, as the occupying force, must ensure that “sufficient hygiene and 
public health standards as well as the provision of food and medical care are available 
to the population under occupation. Israel must allow the humanitarian community to 
deliver aid safely inside and throughout Gaza.” 


Hastings has irked Israel by calling for a ceasefire and Eli Cohen, Israel’s foreign 
minister, announced on X that her visa is no longer accepted in Israel. The Times of 
Israel, citing Ynet, reported that Cohen has given Hastings two weeks to leave the 
country. She had been based in East Jerusalem. 


“Whoever does not condemn Hamas over the massacre of 1,200 Israelis, kidnapping 
of old people and babies, horrific torture and rape, and the use of Gazans as human 
shields, but does condemn Israel, a democratic country that defends its citizens, 
cannot serve the UN and will not enter Israel,” Cohen posted on X. 


Hastings said in a statement that the Palestinian tragedy is not limited to Gaza and 
said residents in the West Bank and East Jerusalem have seen unprecedented levels 
of violence from “settlers.” 

She said “265 of the 464 Palestinians killed in the West Bank in 2023 were killed since 


7 October; at least three killed were disabled. And at least 1,000 people have been 


7/ 


forcibly displaced from their land citing settler violence and the inability to access their 
land.” 


TRENDPOST: The U.S. insists that it wants a two-state solution in the region, but said 
a ceasefire that would preserve life “would only plant the seeds for the next 

war— because Hamas has no desire to see a durable peace, to see a two-state 
solution.” 


Israeli land robbers that idiots call “settlers” have made life a living hell in the West 
Bank and attacks on Palestinians jumped from about three a day before the Hamas 
attack, to about seven a day. (See “WEST BANK BECOMES LIVING HELL FOR 
PALESTINIANS AS ISRAELI ‘SETTLERS’ GROW MORE DANGEROUS” 5 Dec 2023, 
“ISRAEL’S SMOTRICH: WEST BANK IS HOME TO 2 MILLION NAZIS” 5 Dec 2023 and 
“HAMAS IS GAINING IN POPULARITY IN WEST BANK, SEEN AS TRUE 
PROTECTOR” 5 Dec 2023.) 


Megan K. Stack, a journalist in the West Bank, wrote in an op-ed in The New York 
Times that statehood “has long been promised to Palestinians and is still invoked by 
U.S. officials in increasingly hollow platitudes.” 


“I used to assume the international community, for all the fecklessness it has shown 
here, would stop Palestinians from falling too far, being killed in numbers that were too 
great, losing too much territory. Now / look at Gaza, and | look at the West Bank, and 
I’m not so sure,” she wrote. 
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U.S. PARTNERS WITH ISRAEL GENOCIDE. VETOES UN CEASEFIRE 
RESOLUTION FOR GAZA 


Doctors Without Borders issued an 
unusually sharp criticism of the U.S. on 
Friday after the bloodthirsty Biden 
administration stood as the lone vote in the 
UN Security Council against a ceasefire in 
Gaza, as Israel continues its collective 
punishment on Palestinians. 


The Associated Press reported that the U.S. is growing more isolated by the day in its 
support of the murderous Netanyahu government. The 15-member council voted 
13-1, with the U.S. puppet United Kingdom abstaining. 


“The United States’ isolated stand reflected a growing fracture between Washington 
and some of its closest allies over Israel’s months-long bombardment of Gaza. France 
and Japan were among those supporting the call for a cease-fire,” the report said. 


Avril Benoit, executive director of Doctors Without Borders said in a statement that the 
U.S. “has once again used its power to block an attempt by the UN Security Council 
to demand a ceasefire in Gaza. By vetoing this resolution, the US stands alone in 
casting its vote against humanity.” 


“The US veto stands in sharp contrast to the values it professes to uphold. By 
continuing to provide diplomatic cover for the ongoing atrocities in Gaza, the US is 
signaling that international humanitarian law can be applied selectively—and that the 
lives of Some people matter less than the lives of others,” she said. 


Palestinian President Mahmoud Abbas said the veto made the U.S. “complicit” in war 
crimes in Gaza, Al Jazeera reported. 
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Agnes Callamard, Amnesty International’s secretary-general, posted on X that the U.S. 
veto “displays a callous disregard for civilian suffering in the face of a staggering death 
toll.” 


Her statement also accused Washington of weaponizing its veto to “strongarm the UN 
Security Council, further undermining its credibility and ability to live up to its mandate 
to maintain international peace and security.” 


Kenneth Roth, the former executive director of Human Rights Watch, said on X: “The 
US government vetoes a UN Security Council call for a Gaza ceasefire. The US cites 
Israel’s right to defend itself from Hamas, but does Biden really think that pummeling 
Palestinian civilians in Gaza is accomplishing that? Or building the next Hamas?” 


The vote came after Antonio Guterres, UN secretary-general, warned of a 
humanitarian crisis in Gaza and invoked Article 99 of the UN Charter, which has not 
been done in five decades, the AP reported. The UN said the invocation allows 
Guterres to bring the attention of the security council to “any matter which in his 
opinion may threaten the maintenance of international peace and security.” 


Guterres said the current conditions make it “impossible” for humanitarian operations 
to be effectively conducted, The Hill reported. 


“While delivery of supplies through Rafah continues, quantities are insufficient and 
have dropped since the pause came to an end. We are simply unable to reach those 
in need inside Gaza,” Guterres wrote. 


TRENDPOST: The U.S. is complicit in Israel’s war crimes in Gaza but nothing will 
change and nobody will ever face charges for killing Palestinians because not all 
people are really created equal. 


(See “BIDEN: MORE U.S. ARMS FOR ISRAEL TO KEEP KILLING PALESTINIANS AND 
DESTROYING GAZA” 28 Nov 2023, “VIDEO EMERGES THAT SHOWS ISRAELI 
CHILDREN SINGING, ‘WE WILL ANNIHILATE EVERYONE’ IN GAZA” 28 Nov 2023, 
“ISRAEL WANTS TO KEEP STEALING PALESTINIAN LAND: GAZA NEXT” 28 Nov 
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2023 and “CRIME AGAINST HUMANITY: SPAIN DENOUNCES ISRAEL’S 
‘INDISCRIMINATE’ KILLINGS IN GAZA” 28 Nov 2023.) 


U.S. Secretary of State Antony Blinken, lashed out at those who called for a ceasefire 
in Gaza during a Group of Seven meeting, and said, “those calling for an immediate 
ceasefire have an obligation to explain how to address the unacceptable result that 
would likely bring.” 


Blinken essentially repeated Prime Minister Benjamin Netanyahu’s line that the war 
must go on no matter the humanitarian costs. The idea is that any pause would allow 
Hamas to regroup. Netanyahu has said there can be no compromise as long as the 
group /5 holding hostages. 


The bullshit U.S. line is that any ceasefire will only allow Hamas to reload. 


TRENDPOST: The commissioner-general of the UN agency for Palestinian refugees, 
Philippe Lazzarini, wrote in the Los Angeles Times that bombing Gaza to ruins is an 
effort to push out the Palestinian population. 


He wrote that “The developments we are witnessing point to attempts to move 
Palestinians into Egypt, regardless of whether they stay there or are resettled 
elsewhere.” 


Backing up what Lazzarini said, Jordanian Foreign Minister Ayman Safadi also said that 
Israel is “determined” to flush the Palestinians out of Gaza; “We are seeing a 
systematic effort, it seems to empty Gaza from its people.” 


The UN agencies said 90 percent of Gaza’s 2.3 million people have been displaced 


and have no place to live. There is no safe place to hide or flee while they all suffer 
from severe shortages of food, water, and other essential needs. 
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U.S. SENT ISRAEL 10,000 TONS OF MILITARY EQUIPMENT TO KEEP KILLING 
PALESTINIANS AND DESTROYING GAZA 


The U.S. has provided Israel with over 
10,000 tons of military equipment since 
the Hamas attack on 7 October prompted 
the Netanyahu government to carry out a 
brutal bombing campaign and blockade in 
Gaza that has been called an attempt at 
ethnic cleansing. 


Anadolu Agency reported that the U.S. has sent 200 cargo planes with various 
munitions as of 6 December. The Israeli Defense Ministry said the latest shipment 
contained a menu of equipment ranging from armored vehicles to ammunition. 


U.S. officials said the U.S. has provided tens of thousands of weapons to Israel to 
keep up the killings in Gaza, including massive bunker-busting bombs that are 
powerful enough to smash tunnels dug deep below ground level. 


At least 16,000 Gazans have been killed by Israel since the start of the war and about 
80 percent of the 2.3 million who live in the enclave are homeless. 


The Wall Street Journal, citing U.S. officials, reported Saturday that some of the 
weapons include 15,000 bombs and 57,000 artillery shells. The paper noted that the 
U.S. did not previously disclose that it sent Israel 100 BLU-109 bunker-buster bombs. 
These bombs can weigh 2,000 pounds. 


Axios, citing the Stockholm International Peace Research Institute (SIPRI) Arms 
Transfers Database, reported that the U.S. has provided the Israelis with more than 
70,000 units of weapons, including aircraft, ground vehicles, missiles, and bombs, as 
military aid between 1950 and 2022 —its largest single recipient. 


TRENDPOST: Ignoring America’s outright complicity in supplying weapons of death to 
Israel in their overt genocide of Palestinians in Gaza, U.S. Secretary of State Antony 
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Blinken couldn’t be any more hypocritical in his bragging of how the U.S. is helping the 
suffering Palestinians. 


Blinken took to X last week to show a U.S. military cargo plane stuffed with 
humanitarian aid for Gaza while ignoring America’s murderous role. (See “BLINKEN: 
FU! NO CEASEFIRE AS ISRAEL DESTROYS GAZA, KILLING AND WOUNDING TENS 
OF THOUSANDS OF MEN, WOMEN AND CHILDREN” 14 Nov 2023 and “GENOCIDE 
EXPANDS TO SOUTHERN GAZA AS HUNDREDS REPORTED KILLED IN 24 HOURS” 
5 Dec 2023) 


“Today another shipment of humanitarian aid—including food, medical supplies, and 
winter clothing —arrived in Egypt and is on its way to Palestinians in Gaza. Alongside 
our @USAID colleagues, we remain committed to getting humanitarian assistance to 
those who need it most,” he posted. 


How nice. 


But he left out that, despite pressure from some within his own party, his boss has 
refused to put any conditions on the weapons the U.S. will provide to Israel, thus, 
giving Netanyahu and his extremist Knesset a license to kill Palestinians in Gaza—and 
provide them the weapons to commit the murders. 


Sen. Bernie Sanders, I-Vt., came out Tuesday with his toughest talk yet against Israeli 
Netanyahu and his extremist government, and said the U.S. should not provide Israel 
with another unchecked $10 billion. 


ግ do not think we should be appropriating $10.1 billion for the right-wing, extremist 
Netanyahu government to continue its current military approach. What the Netanyahu 
government is doing is immoral, it is in violation of international law, and the United 
States should not be complicit in those actions,” Sanders said on the Senate floor, 
according to The Hill. 
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GAZA GENOCIDE EXPOSES CHASM BETWEEN ARAB LEADERS AND THE 
POPULACE 


While protests continue to break out in the 
Arab world calling for a ceasefire in Gaza, 
many leaders in the region have largely 
ignored the movement and—instead—have 
looked to show loyalty to the U.S. 


The New York Times used a speech by 
Bahrain’s crown prince Salman bin Hamad 
Al Khalifa at a conference last week—attended by American and European 

military— where he criticized Hamas’s 7 October attack while there were massive 
demonstrations in Manama, the capital city in support of Palestinians. 


The paper noted that many of these protests in the region not only condemn Israel but 
also voice support for Hamas while rejecting their governments. In recent years, these 
authoritarian governments have shifted towards Israel because that relationship would 
come with the perks of U.S. security and economic support. 


Elham Fakhro, an associate fellow at the Chatham House, told the paper that a 
country like Bahrain wants to be seen as a “voice of moderation in the U.S., and it is 
increasingly using its new relationship with Israel to shape its perception in 
Washington. But at home, it is having a different effect.” 


Protesters in Bahrain see Israel as a colonial-style occupying power, which is backed 
by the West to dominate the region. 


Protests have broken out in major cities across the Arab world since the start of the 
war, including demonstrations in Casablanca, Algiers, Tunis, Cairo, Amman, Beirut, 
Damascus, and Baghdad, according to the Carnegie Endowment for International 
Peace. 


Arab states maintained various relationships with Israel before the attack. Saudi Arabia 
seemed to be approaching a U.S.-backed normalization deal, and countries like the 
United Arab Emirates, Bahrain, and Morocco, in 2020 under the Trump-era Abraham 
Accords, had normalized relations with Israel. Egypt and Jordan struck a peace deal 
with Israel decades ago. Foreign Policy noted that Israel’s treatment of Palestinians in 
Gaza and the West Bank has been a source of tension, but it was “considered 
contained.” 


These Arab countries focused on “their own political and economic objectives, which 
often meant doing business with the Israeli government,” the magazine wrote. 


TRENDSPOST: It should not surprise anyone that these countries, as Al Jazeera put it, 
had a “feeble and flimsy” response to another attack, because that has generally been 
the theme in the last four Israeli war efforts in Gaza. (See “ISRAEL PREPARES FOR 
YEAR-LONG WAR IN GAZA, WITH GROUND OFFENSIVE IN SOUTH BELIEVED TO 
BE NEXT MOVE” 5 Dec 2023, “GENOCIDE EXPANDS TO SOUTHERN GAZA AS 
HUNDREDS REPORTED KILLED IN 24 HOURS” 5 Dec 2023 and “BERNIE SANDERS 
CALLED A DISGRACE TO THE PROGRESSIVE MOVEMENT FOR REFUSING TO 
CONDEMN GAZA GENOCIDE” 5 Dec 2023.) 


These Arab countries' governments may dislike Israel and—in private—root for 
Palestinians, but they all have different motivators in the region, and many want to 
make sure that Iran is kept at bay. Foreign Policy noted that there has never been a 
cohesive regional message vis-a-vis Palestine. 


Many of these countries have spoken out against the civilian death toll but only did so 
“after the Arab public made it clear it would not tolerate Israeli atrocities against Gaza’s 
2.3 million Palestinians,” Al Jazeera said. 


Indeed, the report noted that on 11 October, the Arab League issued a toothless 
statement that condemned the killings of innocents on “both sides.” It was only after 
the 17 October bombing of al-Ahli hospital and subsequent protests that Arab leaders 
got tougher with their statements. 
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U.S. analysts told The Wall Street Journal that Arab leaders have not taken strong 
actions against Israel and it is unlikely that they will because they want to maintain a 
relationship with the U.S. 


“For me, what’s happening in Gaza calls for a response from the entire Arab world. The 
position of our governments is shameful,” Najah al-Atoom, a retired schoolteacher in 
Jordan told the paper. 


Oraib Rantawi, director of the Amman-based Al Quds Center for Political Studies, also 
told the paper that one cannot rule out another Arab Spring. 


Antony Blinken, the U.S. secretary of state, posted on X early Saturday: 


“I met with an Arab League-OIC delegation from Egypt, Jordan, Qatar, Saudi 
Arabia, Turkiye, and the Palestinian Authority to discuss efforts to meet Gaza’s 
humanitarian needs. We discussed our shared goal of establishing a future 
Palestinian state alongside Israel.” 


DOCTORS WITHOUT BORDERS CALLS FOR COUNTRIES TO PRESSURE ISRAEL 
TO STOP ATTACKS IN GAZA 


| > Ve \ 
| GCE: 


| Doctors Without Borders appealed last 
week to governments around the world to 
increase pressure on Israel to stop its 

>» bombing campaign and blockade into 

` Gaza, stating that the world is witnessing 
፡ “the fundamental principle of humanity 

| being openly disgraced.” 


The group said the all-out assault is not just being waged on Hamas, but it is being 
waged on all of Gaza and its people “at any cost.” 
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Dr. Christos Christou, the international president of Doctors Without Borders, told 
reporters that the conditions on the ground in Gaza is far beyond a humanitarian 
Crisis. 


“It is a humanitarian catastrophe. It is a chaotic situation, and I'm extremely worried 
that very soon people will be in a mode of just trying to survive, which will come with 
very severe consequences,” he said, according to Reuters. 


The report noted that 85 percent of the 2.3 million in Gaza are homeless and seeking 
safety on a small parcel of land in the southern part of the city. The UN has said there 
is nowhere safe, the report said. 


“My teams on the ground keep saying to me that it is unbearable. It is unsustainable... 
There is no safe place,” he said. 


The medical agency accused Israel of intentionally targeting a convoy on 18 
November that resulted in two deaths. The group said there was an internal 
investigation that found military action was taken against “clearly identified MSF 
vehicles.” [The nonprofit is called Medecins Sans Frontieres (MSF) internationally.] 


The Hill reported that five vehicles were stopped at a checkpoint while trying to head 
south, and were later fired upon while attempting to return to a clinic. The group also 
said Israelis targeted their vehicles, making any staff movement impossible. 


Dr. Hafez Abukhussa, a Doctors Without Borders surgeon, told NPR last week that the 
majority of patients that hospitals see are children in need of major surgery —like the 


loss of a limb. 


He said what hurts him the most is when a child loses a limb and he’s the last 
surviving child of his family, and his mother and father were killed. 


“And when he woke up from anesthesia, he asked to see his family. So, this is really a 
heartbreaking situation,” he said. 
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Avril Benoit, executive director of Doctors Without Borders, told Democracy Now that 
there has been a systematic collective punishment of the people in Gaza. 


TRENDPOST: It is worth noting that Doctors Without Borders slammed the U.S. for 
vetoing a UN resolution demanding a ceasefire. (Thirteen of the 15 members voted to 
end the fighting, the U.K. abstained) 


“As bombs continue to rain down on Palestinian civilians and cause widespread 
destruction, the US has once again used its power to block an attempt by the UN 
Security Council to demand a ceasefire in Gaza. By vetoing this resolution, the US 
stands alone in casting its vote against humanity,” Benoit said in a statement. “The US 
veto stands in sharp contrast to the values it professes to uphold. By continuing to 
provide diplomatic cover for the ongoing atrocities in Gaza, the US is signaling that 
international humanitarian law can be applied selectively—and that the lives of some 
people matter less than the lives of others.” 


(See “BLINKEN: FU! NO CEASEFIRE AS ISRAEL DESTROYS GAZA, KILLING AND 
WOUNDING TENS OF THOUSANDS OF MEN, WOMEN AND CHILDREN” 14 Nov 
2023, “STATE DEPARTMENT DIVIDE: DIPLOMATS CALL ON BIDEN 
ADMINISTRATION TO CONDEMN ISRAEL’S GAZA GENOCIDE” 7 Nov 2023, and 
“SPEECH IS DEAD IN U.S.: COLUMBIA SUSPENDS PRO-PALESTINIAN GROUPS 
THAT HAVE CALLED FOR CEASEFIRE” 14 Nov 2023.) 


Mohamed Abushaha, the United Arab Emirates deputy ambassador to the UN, said, 
“What is the message we are sending Palestinians if we cannot unite behind a call to 
halt the relentless bombardment of Gaza?” 


Robert Wood, the U.S. deputy ambassador, said the resolution would only allow 
Hamas to continue to rule Gaza and “only plant the seeds for the next war.” 


“Hamas has no desire to see a durable peace, to see a two-state solution,” he said, 
according to the AP 


Israel, of course, has no interest in a two-state solution and is using the October 7" 
Hamas attack to carry out deeply held dreams of ethnic cleansing in Gaza. (See “U.S. 
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PARTNERS WITH ISRAEL GENOCIDE. VETOES UN CEASEFIRE RESOLUTION FOR 
GAZA” in this issue of The Trends Journal.) 


ISRAEL POLITICIAN CALLS FOR GENOCIDE: BURY PALESTINIANS ALIVE 


Aryeh Yitzhak King, the far-right deputy 

mayor of Jerusalem who represents the 

mindset of Israel’s extremist Knesset, 

8 posted on X on Friday that the IDF should 

save itself the trouble and just bury alive 
hundreds of captured Palestinians. 


“If it were up to me, | would have 
dispatched D-9 bulldozers and put them behind the mounds of dirt and would have 
given the order to cover all these hundreds of ants, while they’re still alive,” he said. 


The Middle East Eye reported that the men whom King referred to were arrested in 
Beit Lahia, in the city’s north. The report said the men, who were in nothing but 
underwear, were members of Hamas. Israel did not provide any evidence. 


“They aren’t human beings and not human animals. They’re subhuman and that’s how 
they should be treated,” he said, before invoking Prime Minister Benjamin Netanyahu’s 
earlier comment. 

“Eradicate the memory of Amalek, and never forget.” 

Netanyahu has called the current war in Gaza a holy war and said during a recent 
press conference that Israelis would do well to remember “what Amalek has done to 
you.” 

The New York Times, citing scholars, reported that the comment was meant as a call 


to exterminate their “men and women, children, and infants.” 
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TRENDPOST: The Trends Journal has noted that Israel is one of the only countries 
on earth that you can be an outward racist and still be embraced by Washington. (See 
“EXTREMIST RHETORIC IN ISRAEL BECOMES THE NORM” 27 Nov 2023, “TOP UN 
OFFICIAL STEPS DOWN AFTER CALLING ISRAEL’S ACTIONS IN GAZA A 
‘TEXTBOOK CASE OF GENOCIDE’” 7 Nov 2023, “HAARETZ NOTES THAT NEARLY 
HALF OF THOSE KILLED DURING HAMAS ATTACK WERE ISRAELI SECURITY 
FORCES” 31 Oct 2023, “U.S. CALLED OUT BY DEVELOPING WORLD FOR BLATANT 
HYPOCRISY OVER ISRAEL AND RUSSIA” 31 Oct 2023 and “SPEAKER MIKE 
JOHNSON IS ISRAEL’S FAR-RIGHT’S MAN” 31 Oct 2023.) 


Yoav Gallant, the head of the country’s military, was criticized in the early days after the 
invasion when he said Israel was “fighting human animals” and would have to act 
accordingly. 


Even Sen. Bernie Sanders, l-Vt., who embarrassed himself earlier this month when he 
refused to call for a ceasefire, said Sunday that Israel is losing the public opinion war. 
He told CBS News that it has the “right to defend itself” against Hamas, but it cannot 
go to war “against the Palestinian people and cause the horrific damage to human life 
that we are seeing right now.” 


Sander still refuses to call for a ceasefire. 
"| don't know how you can have a permanent cease-fire with Hamas, who has said 


before Oct. 7 and after Oct. 7, that they want to destroy Israel, they want a permanent 
war. | don't know how you have a permanent cease-fire with an attitude like that." 
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ISRAEL’S GAZA WAR IS A HUMANITARIAN CRISIS 


One of the world’s worst humanitarian 
crises broke out in the Gazan city of Rafah, 
which sits on the border with Egypt, as 

1 hundreds of thousands of Palestinians have 
Í tried to flee from the Israeli onslaught 
throughout much of the coastal city. 


The Wall Street Journal reported that these 
displaced individuals have sought shelter in schools and have been creating shelters 
inside parks. Rents in the city have gone from about $100 to $5,000, the report said. 

Individuals have been chopping down trees for firewood as winter takes hold. 


The paper, citing the UN, reported that the small town could host about half of the 
country’s 2.2 million. There have been outbreaks of hepatitis, herpes, and rabies, the 
paper said. Disease is almost certain to spread because of the sanitation issues since 
Israel cut off fuel. 


The Associated Press said Rafah is “bursting at the seams.” 


Martin Griffiths, the UN’s humanitarian chief, said Friday that its aid operation in Gaza 
is in tatters because there is nowhere safe in the city. 


“We do not have a humanitarian operation in southern Gaza that can be called that 
name anymore,” he said. 


Carl Skau, the deputy director of the World Food Program, said there is not enough 
food and people are starving, Al Jazeera reported. 


Israeli forces have killed at least 17,700 — mainly women and children since the war 
broke out after the 7 October Hamas attack. 
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Rafah is near the town of al-Mawasi, which has been declared a safe zone by Israel. 
Israel has moved its war effort to the southern part of Gaza because it insists that 
Hamas fighters are hiding among the fleeing population. Critics of Israel say this is 
nothing more than part of its plan to force Gazans out of the area. Al Jazeera said this 
area is half the size of London’s Heathrow Airport. 


“Gaza was already overpopulated ... [now] we’re talking about 1.8 million people in an 
airport,” Bushra Khalidi, a Ramallah-based legal expert, told the outlet. 


Tedros Adhanom Ghebreyesus, the head of the World Health Organization, said last 
month that Israel’s attempt to “cram so many people into such a small area with such 
little infrastructure or services will significantly increase risks to health for people who 
are already on the brink.” 


TRENDPOST: It is worth noting that more than 40 White House interns signed a letter 
to President Joe Biden for his administration to call for a ceasefire in Gaza as the 
conditions in the seaside enclave worsen as Israel expands its operation in the south. 
(See “ISRAEL SAW PLANS FOR HAMAS ATTACK, SUPPORTING CLAIM THAT 
NETANYAHU KNEW” 5 Dec 2023, “ISRAEL’S WAR OF DECISION” 5 Dec 2023 and 
“THE U.S., NOT ISRAEL, IS THE MAIN COMBATANT IN THE WAR AGAINST HAMAS” 
5 Dec 2023.) 


"We urge the Biden-Harris Administration to call for a permanent ceasefire now, a 
release of all hostages including Palestinian political prisoners, and to support a 
diplomatic solution that will put an end to the illegal occupation and the Israeli 
apartheid, in accordance with international law and for a free Palestine," they wrote in 
a letter obtained by Middle East Eye. 


The report said: Instead of signing their names, the interns provided the different 
offices that they work for. In similar efforts, other U.S. officials have also remained 
anonymous. 

The fact remains that Israel has been unclear about what it would consider a 


successful campaign in Gaza. Ynet reported that Israel has been taking some 
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casualties in its fight against Hamas, with more than 2,000 soldiers, policemen and 
other members of the security forces officially recognized as IDF disabled persons. 


Looking at Lebanon 


Yoav Gallant, Israel’s defense head, indicated that he is willing to go to war with 
Hezbollah to push its “forces” south of the Litani River to the north before Israeli 
residents on the already stolen land there move back into their homes, according to 
reports. 


The Times of Israel, citing Hebrew reports, said “UN Security Council Resolution 1701, 
which ended the Second Lebanon War in 2006, barred Hezbollah from maintaining a 
military presence south of the Litani, which is located some 18 miles north of the 
Israel-Lebanon border. Hezbollah has blatantly violated that resolution and regularly 
launches attacks on Israel from near the border.” 


The Atlantic Council reported in 2020 that there is uncertainty “over where exactly 
Lebanon ends, and Israel begins.” Over the summer, Middle East Eye reported that 
tensions were running high ever since “the Israeli army finished building a wall in July 
incorporating the northern part of Al-Ghajar village in the occupied Golan Heights.” 


Gallant said he hopes a diplomatic deal could be made, but said Israel will “act with all 
the means at its disposal,” including militarily. 


TRTWorld described the swath of land south of the Litani as “a picturesque patch 
speckled with oranges and lined with thick olive groves.” 


Hassan Nasrallah, Hezbollah’s secretary-general, warned Israel last month that it is just 
a matter of time before it faces a multi-front conflict. 


Nasrallah appealed to his followers to be patient. 
“For those who say that Hezbollah should start a war in the entire region, | say wait,” he 
said. “These are just the beginnings. More actions will be taken against Israel from 


several different fronts.” 
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Nasrallah said his group was not intimidated by the U.S.’s decision to move carrier 
groups into the region. 


“Since the outbreak of the war, the US has threatened to bomb us in Lebanon from its 
military ships in the Mediterranean. We are prepared for whatever scenario. If an all-out 
war breaks out, you Americans will pay with your ships, your aircraft, and your 
soldiers,” he said, according to The Times of Israel. 


“Remember your defeats in Lebanon and Iraq, and your humiliating withdrawal from 
Afghanistan. Those who defeated you in Lebanon in the 1980s are still alive and their 
children and grandchildren are ready to face you,” he said. 


BIDEN ADMINISTRATION BYPASSES CONGRESS TO PROVIDE ISRAEL WITH 
WEAPONS TO KILL PALESTINIANS 


The Biden administration faced criticism on 
Saturday after approving a $106 million 
arms sale to for Israel as the Gaza 
genocide continues to become a politically 
sensitive issue for the White House. 


The State Department approved $106 
million in tank munitions for Israel without 
congressional approval as a growing number of lawmakers begin to call for conditions 
before approving another $14.3 billion for Israel. 


The Associated Press noted that an administration’s decision to bypass Congress by 
employing emergency declarations is an “unusual step.” The move came just a day 


after the U.S. was the sole vote in the UN Security Council opposed to a ceasefire. 


Josh Paul, a former State Department official who worked on arms sales, told The 
New York Times that “The combination of the United States’ veto of a cease-fire 
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resolution in the U.N., and this expedited provision of lethal arms to Israel, should 
Cause some serious consideration of whether the secretary’s repeated assertions that 
the U.S. seeks to minimize civilian casualties in Israel’s operation in Gaza are sincere.” 


Sen. Chris Van Hollen, D-Md., told the paper in a statement: “Congressional review is 
a critical step for examining any large arms sale. The administration’s decision to 
short-circuit what is already a quick time frame for congressional review undermines 
transparency and weakens accountability. The public deserves better.” 


Both Paul and Van Hollen have spoken out in concern for civilian casualties in Gaza. 


Paul previously condemned the Hamas attack and called it a “monstrosity of 
monstrosities.” 


Paul, who had worked for the office that approves arms transfers, said in an earlier 
interview: ግ recognize the Israeli government's right to respond and to defend 
themselves. | guess | question how many Palestinian children have to die in that 
process.” 


Secretary of State Antony Blinken told NBC News on Sunday that Israel's military 
operations in Gaza justify the rare decision to bypass Congress. The State Department 
invoked an emergency provision of the Arms Control Export Act to bypass the review 
process. 


Selling the line that Israel has the right to defend itself and they are destroying Gaza 
and killing tens of Palestinians under the line they are fighting Hamas, Blinken said 
“Israel is in combat right now with Hamas. And we want to make sure that Israel has 
what it needs to defend itself against Hamas.” 


Edward Ahmed Mitchell, national deputy director of the Council on American-Islamic 
Relations (CAIR), told Common Dreams that the U.S. decision to rush “deadly 
weapons to the far-right and openly genocidal Israeli government without 
congressional review robs American voters of their voice in Congress, emboldens 
Netanyahu to kill more Palestinian civilians, and furthers stains our nation's standing in 
the world.” 
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TRENDPOST: The AP noted that in 2019, then-Secretary of State Antony Blinken 
made an “emergency determination” that Saudi Arabia, Jordan, and UAE needed $8.1 
billion in weapons sales over the U.S.-approved Yemen War. Pompeo was scrutinized 
because the weapons had to be built from scratch, and could not be quickly delivered. 
The report noted that he was cleared of any wrongdoing. 


A new Pew Research poll showed that only 35 percent of Americans support the 
Biden administration's backing of Israel's attacks on Gaza. 


Watch for false flags and more Israeli propaganda. 


All the while, the conditions just continue to get worse for Gazans. (See “ISRAEL 
PREPARES FOR YEAR-LONG WAR IN GAZA, WITH GROUND OFFENSIVE IN SOUTH 
BELIEVED TO BE NEXT MOVE” 5 Dec 2023, “IGRAEL’S GENOCIDE IN GAZA SHIFTS 
PUBLIC OPINION IN U.S.” 28 Nov 2023 and “ISRAEL: BOMBS AWAY OVER 
PALESTINIAN REFUGEE CAMP” 7 Nov 2023.) 


Save the Children announced Saturday that there are at least 7,685 children under the 
age of 5 in Gaza who were so malnourished that they required “urgent medical 
treatment to avoid death,” The New York Times reported. 


“Tve seen children and families roaming the streets of what hasn’t been flattened in 
Gaza, with no food, nowhere to go and nothing to survive on,” Jason Lee, a Save the 
Children official in Gaza, said, according to The Times. “Even the internationally funded 
humanitarian aid response — Gaza’s last lifeline —has been choked by Israeli-imposed 
restrictions.” 


TRENDPOST: It must be noted that Antony Blinken—a little Daddy’s boy whose father 
and uncle were both members of the D.C. club serving as U.S. Ambassador to 
Hungary and Belgium respectively—has been sucking off the public tit since 1994 
when he was a member of the National Security Council under the murderous Clinton 
administration. 


Indeed, since that time, there has not been a war that Blinken has not supported: 
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Somali Civil War 
Bosnian War 
Croatian War 
U.S. intervention in Haiti 
Kosovo War 
The Afghan War 
Yernen War 

Irag War 

Syrian War 
Libyan War 
Ukraine War 
Israel War 


ISRAEL SHOULD FACE WAR CRIME PROBE OVER JOURNALIST’S DEATH IN 
SOUTHERN LEBANON: RIGHTS GROUPS 


An Israeli strike in southern Lebanon in the 
early days of the war in Gaza that killed one 
journalist and injured six should be 
investigated as a war crime because the 
IDF seemed to intentionally target civilians, 
international rights groups said. 


Al Jazeera, citing investigations by Human 
Rights Watch and Amnesty International, reported that Israel’s attacks on 13 October 
seemed to be targeted strikes on civilians. The news outlet reported that Issam 
Abdallah, a Reuters journalist, and two other reporters suffered injuries. HRW said the 
evidence indicates that the “Israeli military knew or should have known that the group 
of people they were firing on were civilians.” 
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The report said the groups determined in their investigations that the individuals who 
were targeted were far from any fighting and “clearly identifiable as members of the 
media.” 


Abdallah, 37, was killed instantly by a shell from an Israeli tank and another journalist 
had to have one of his legs amputated. 


“The evidence we now have, and have published today, shows that an Israeli tank 
crew killed our colleague Issam Abdallah,” the Reuters editor-in-chief, Alessandra 
Galloni, said, according to The Guardian. “We condemn Issam’s killing. We call on 
Israel to explain how this could have happened and to hold to account those 
responsible for his death and the wounding of Christina Assi of the AFP, our 
colleagues Thaier Al-Sudani and Maher Nazeh, and the three other journalists.” 


Israel denied targeting the journalists. 


“We do not target civilians,” Eylon Levy, the Israeli government spokesperson, said, 
according to the BBC. 


The Committee to Protect Journalists reported that 63 journalists have been killed 
since the beginning of the war. 


TRENDPOST: As we have detailed, there is only one position to take in the Western 
mainstream media, and that is to support Israel’s War. Journalists reporting the facts 
and as to Israel’s genocidal actions are denounced as being an anti-Semite, a Jew 
hater and blacklisted by the media. Thus, the murder of journalists by Israel is the way 
of the world that is barely condemned. 


TRENDPOST: We reported in 2022 on Israel’s killing of Shireen Abu Akleh, the 
51-year-old Al Jazeera journalist. Abu Akleh was known for her reporting on the 
Israeli-Palestinian conflict and was a popular on-air reporter for the network. She died 
during an Israeli raid in May 2022 in the occupied city of Jenin. 


The IDF first denied allegations of wrongdoing but said a year later that there was a 
“high possibility” she was shot by an Israeli soldier. 
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But what should journalists expect to experience while covering a war waged by an 
apartheid state against the people it occupies. (See “IGRAEL’S NEW ‘SETTLEMENT’ 
PLAN CONDEMNED BY U.S., EUROPE” 2 Nov 2021, “ISRAEL TO BUILD MORE 
‘SETTLEMENTS’” 26 Jan 2021 and “ISRAEL ACCUSED OF APARTHEID BY HUMAN 
RIGHTS WATCH” 4 May 2021) 


Israel continues to illegally steal, raid, and sanction Palestinian land while other nations 
that commit such criminal acts are severely criticized and sanctioned. 


And, while Israel calls them “settlements,” they are illegal land grabs under 
international law. They violate Article 49 of the Fourth Geneva Convention of 1949 that 
states, “The Occupying Power shall not deport or transfer parts of its own civilian 
population into the territory it occupies.” 


The UN Security Council, the UN General Assembly, the International Committee of 
the Red Cross, the International Court of Justice, and the High Contracting Parties to 
the Convention have all affirmed the Fourth Geneva Convention applies, that this is 
occupied territory, and Israeli settlements there are illegal. 


NETANYAHU SAYS ISRAEL NEEDS 3 THINGS: MORE WEAPONS TO SLAUGHTER 
PALESTINIANS AND DESTROY GAZA 


Israeli Prime Minister Benjamin Netanyahu 
said last week that Israel needs three things 
from the U.S. during its genocide in Gaza: 
munitions, munitions, and munitions. 


Netanyahu addressed local government 
officials and spoke about the next phase of 
the war in Gaza. He noted that there have 
been massive demonstrations in western capitals, and it will be important that 
Jerusalem wins the messaging war. 
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“We need to apply counterpressure... There have been disagreements with the best of 
our friends,” he said, according to the Financial Times. 


Israel’s main protector is the U.S., and the Biden administration has given Israel the 
green light to smash Gaza and promised to provide enough weapons to complete its 
goals. On Saturday, the Biden administration skipped Congressional approval and 
enabled Israel to purchase 14,000 tank shells. 


The Guardian, citing a Pentagon statement, reported that the State Department used 
an Arms Export Control Act emergency declaration for the rounds that were estimated 
to cost $106.5 million. The paper, citing a Reuters report, said the White House wants 
Congress to pass a separate $500 million package for Israel that would provide Israel 
with $45,000 shells. 


The New York Times reported that the Biden administration’s decision to remove 
Congressional approval from the equation seemed to “reflect an awareness of some 
Democratic lawmakers’ criticism of the Biden administration for supplying arms to 
Israel with no conditions or scrutiny.” 


Sen. Bernie Sanders, I-Vt., came out Tuesday with his toughest talk yet against 
Netanyahu and his extremist government, and said the U.S. should not provide Israel 
with another unchecked $10 billion. 


But the Biden administration has let Netanyahu dictate the terms, and has not pressed 
Israel to wrap up the killing spree. 


Jon Finer, the U.S. deputy national security adviser, told the Aspen Security Forum 
that Washington will not give Israel any timeline to complete its war in Gaza, 
essentially giving Netanyahu all the time he wants to bomb and starve the Gazan 
population. 


“We have not given a firm deadline to Israel, not really our role. This is their conflict. 
That said, we do have influence, even if we don’t have ultimate control over what 


happens on the ground in Gaza,” he said, as reported by AntiWar.com. 
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Netanyahu praised the U.S. for rejecting the UN Security Council effort to call for a 
ceasefire. 


“Other countries must also understand that it's impossible to support the elimination 
of Hamas on one side, and on the other to call for the end of the war, which will 
prevent the elimination of Hamas,” Netanyahu said in a video statement, according to 
France 24. “Therefore Israel will continue our just war to eliminate Hamas and achieve 
the war's other objectives that we set.” 


TRENDPOST: It is worth noting that Josh Paul, a former State Department official who 
worked on arms sales, told the Times that the decision by President Joe Biden to 
bypass Congress and the U.S.’s decision to veto the UN resolution “should cause 
some serious consideration of whether the secretary’s repeated assertions that the 
U.S. seeks to minimize civilian casualties in Israel’s operation in Gaza are sincere,” he 
said, referring to Antony Blinken, the U.S. secretary of state. 


Sen. Chris Van Hollen, D-Md., told the paper in a statement: “Congressional review is 
a critical step for examining any large arms sale. The administration’s decision to 
short-circuit what is already a quick time frame for congressional review undermines 
transparency and weakens accountability. The public deserves better.” 


Paul made headlines at the start of the war when he resigned from his post in the State 
Department over Biden’s approach to the war, and Van Hollen has expressed concerns 
about the casualties in Gaza. (See “NETANYAHU: HIS WAR AGAINST PALESTINIANS 
WILL CONTINUE TO ‘THE END” 5 Dec 2023, “TOP UN OFFICIAL STEPS DOWN 
AFTER CALLING ISRAEL’S ACTIONS IN GAZA A ‘TEXTBOOK CASE OF GENOCIDE’” 
7 Nov 2023 and “STATE DEPARTMENT DIVIDE: DIPLOMATS CALL ON BIDEN 
ADMINISTRATION TO CONDEMN ISRAEL’S GAZA GENOCIDE” 7 Dec 2023.) 
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ETHNIC CLEANSING: EXTREMIST ISRAELIS SLAM MOVE TO ALLOW ANY FUEL 
INTO GAZA 


While the amount of humanitarian aid 
allowed by Israel into Gaza has been merely 
a pittance of what is needed, top extremist 
Israelis spoke out against letting even a 
trickle of supplies into the country during 
the ethnic cleansing. 


Israel was forced to allow some fuel into 
Gaza because of pressure from the U.S. Israel knows that it needs to at least leave 
some doubt that it wants to kill every Palestinian to maintain Washington’s support. 


But former Prime Minister Naftali Bennett, extremist National Security Minister Itamar 
Ben-Gvir, and racist Finance Minister Bezalel Smotrich all spoke out against the move. 


“This fuel is used by Hamas. We said a few weeks ago that not a drop would enter 
and suddenly we changed the red line? In order to defeat Hamas and terrorism, we 
must stop with the concept,” Ben-Gvir said, according to The Jerusalem Post. 


“Bringing fuel into Gaza during a war constitutes an injection of energy to Hamas. This 
is a grave error, certainly when it happens while our abductees are being held in 
inhumane conditions and against international law, and are not even visited by the 
Red Cross,” Bennett said. 


Bennett has become one of the faces of Israel’s response to the Hamas attack and 
has tried to present himself as a rational actor. But in 2013, he said Palestinians are 


terrorists that should be “killed, not released.” 


In 2018, Bennett said Israeli forces should have a “shoot to kill” policy, including for 
minors. 
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TRENDPOST: We’ve reported that it is allowed to be racist in Netanyahu’s Israel and 
call for the mass murder of Palestinians. 


Nissim Vaturi, a far-right member of Israeli Prime Minister Benjamin Netanyahu’s Likud 
Party, took to social media to accuse his country of being too soft on Palestinians in 
Gaza and said the city should be burned to the ground. (See “TOP ISRAELI 
POLITICIAN: ‘BURN GAZA NOW...NOTHING LESS!” 21 Nov 2023, “STATE 
DEPARTMENT DIVIDE: DIPLOMATS CALL ON BIDEN ADMINISTRATION TO 
CONDEMN ISRAEL’S GAZA GENOCIDE” 7 Nov 2023, “TOP TREND 2023, MIDEAST 
MELTDOWN: ISRAEL WAR THREATENS GLOBAL ECONOMY” 7 Nov 2023, 
“HEZBOLLAH HEAD WARNS ISRAEL: KEEP KILLING PALESTINIANS, GET READY 
FOR MULTI-FRONT WAR” 7 Nov 2023 and “PRO-ISRAEL BILLIONAIRE PUSHES 
CENSORSHIP. WANTS TO ENFORCE FINANCIAL BLOCKADE AGAINST PENN 
STATE” 7 Nov 2023.) 


“All of this preoccupation with whether or not there is internet in Gaza shows that we 
have learned nothing,” he posted. “We are too humane. Burn Gaza now no less! Don’t 
allow fuel in, don’t allow water in until the hostages are returned back!” 


Save the Children announced Saturday that there are at least 7,685 children under the 
age of 5 in Gaza who were so malnourished that they required “urgent medical 
treatment to avoid death,” The New York Times reported. 


“I’ve seen children and families roaming the streets of what hasn’t been flattened in 
Gaza, with no food, nowhere to go and nothing to survive on,” Jason Lee, a Save the 
Children official in Gaza, said, according to the Times. “Even the internationally funded 
humanitarian aid response — Gaza’s last lifeline —has been choked by Israeli-imposed 
restrictions.” 
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FREE SPEECH IS DEAD: CONDEMNING ISRAEL GENOCIDE IN GAZA 
PROHIBITED 


M. Elizabeth Magill announced that she 
would step down from her post as 
president of the University of Pennsylvania 
after the fallout from her appearance before 
Congress where she refused to take the 
scalps of students who chanted in support 
of an intifada. 


The New York Times reported that Magill, who is a lawyer, made herself vulnerable 
when she used a “lawyerly approach” during her appearance in front of a House 
committee on Tuesday. 


Rep. Elise Stefanik, R-N.Y., told Magill that students at the school chanted support for 
intifada which “many Jews hear as a call for violence against them.” 


Stefanik asked, “Calling for the genocide of Jews. Does that constitute bullying or 
harassment?” 


Magill responded, “If it is directed and severe, pervasive, it is harassment.” 
The Times reported that Stefanik responded, “So the answer is yes.” 
“It is a context-dependent decision, congresswoman,” she said. 


Stefanik, sensing that she scored a gotcha, said, “That’s your testimony today? 
Calling for the genocide of Jews is depending upon the context?” 


Magill, who has been facing pressure from billionaire and multi-million dollar Jewish 
donors, eventually backtracked and apologized for her testimony. 
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“In today’s world, where we are seeing signs of hate proliferating across our campus 
and our world, in a way not seen in years, these policies need to be clarified and 
evaluated,” she said, according to the paper. 


But the damage was done. Magill offered a brief statement and will continue teaching 
at the university’s law school. Penn’s board chair also stepped down. 


CNN noted on Monday that there are growing calls for Harvard’s Claudine Gay and 
MIT President Sally Kornbluth. 


“One down. Two to go,” Stefanik posted. “In the case of @Harvard, President Gay was 
asked by me 17x whether calling for the genocide of Jews violates Harvard’s code of 
conduct. She spoke her truth 17x. And the world heard.” 


Only Money Talks 


Norman Finkelstein posted on X: “The Jewish billionaire class has declared war on our 
nation's universities: Either you support Israel's genocidal war or we will destroy you!” 


Jason Greenblatt, a former White House Middle East envoy, posted a video on X 
blasting Magill’s “self-righteous, arrogant smile.” 


College campuses in the U.S. have seen protests over Israel’s heavy-handed response 
to the Hamas’s 7 October attack that killed 18,000. Harvard’s Nonviolent Action Lab 
and the Counting Crowds Consortium found that 2,100 pro-Palestine protests have 
broken out since the Hamas attacks, compared to just 445 pro-Israel demonstrations. 
(See “ANTI-GENOCIDE PROTESTS CONTINUE TO BREAK OUT AROUND THE 
WORLD, AS WESTERN MEDIA TRIES TO LOOK AWAY” 5 Dec 2023, “U.S. SEN. 
SCHUMER FOLLOWS NETANYAHU’S LEAD, CALLS ANTI-GENOCIDE PROTESTERS 
‘ANTISEMITES”” 5 Dec 2023 and “SPEECH IS DEAD IN U.S.: COLUMBIA SUSPENDS 
PRO-PALESTINIAN GROUPS THAT HAVE CALLED FOR CEASEFIRE,” 14 Nov 2023.) 


Glenn Greenwald, the journalist, noted that “all the censorship is going in one 
direction.” 
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“This is, of course, done in the name of the ‘safety-ism’ that conservatives have spent 
years denouncing and the liberal-left has spent years demanding. Now they’ve 
switched sides,” he posted last month. 


TRENDPOST: We are creating a new generation of sheep, because college teaches 
you a valuable lesson: go with the herd or be destroyed. 


The Wall Street Journal cited a 2023 survey by the Buckley Institute at Yale that found 
67 percent of students said they “often felt intimidated in sharing beliefs different from 
their professors in class.” 


“In the same survey, 46 percent of undergraduate students said they thought it was 
appropriate to shout down or disrupt a speaker on their campus,” the paper said. 


Now imagine you’re a journalist trying to make a living at Fox News and see a story 
pitch that puts Israel in an unfavorable light? You know to not even pitch the item to 
your editors because you want to show them that you play for the same team. 


TREND FORECAST: Long before the Israel War, we had warned about the death of 
Journalism. And now, a bad situation has become much worse: 


e “SLAUGHTER IN THE NEWSROOM?” (21 Oct 2014) 

9 “THE FOURTH ESTATE: RIP” (1 Dec 2016) 

e “NEWSPAPER REVIVAL? HATE TRUMP MEDIA WAVE WON’T SAVE THEM” (31 
May 2017) 

9 “THE DAILY NEWSPAPER, THE BEDROCK OF THE 4TH ESTATE, IS ON LIFE 

SUPPORT” (15 May 2019) 

“CNN, HOW LOW CAN YOU GO?” (5 May 2020) 

“PAPER OF RECORD’ SELLS FEAR & HYSTERIA” (30 Jun 2020) 

“CNN: THE VOICE OF HYPOCRISY” (23 Feb 2021) 

“CNN AGAIN ADMITS SELLING COVID BOOSTS RATINGS” (9 Mar 2021) 

“FREEDOM OF THE PRESS IS DEAD. EDITOR DEMANDS ANTI-VAXXERS ARE 

‘RUBBISHED’ FROM PAPER.” (27 Jul 2021) 

e “POLITICO’S NOT JOURNALISM, IT’S A PRESSTITUTE PUBLICATION” (19 Oct 
2021) 
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e “CNN CLOWN SHOW EXPOSES MEDIA’S POLITICAL TIES” (22 Feb 2022) 

e “E.U. BANS RUSSIAN MEDIA OUTLETS TO SILENCE VOICES NOT SINGING 
THEIR TUNE” (1 Mar 2022) 

e “PRESSTITUTES AND POLITICIANS PLAY FOR THE SAME TEAM. WAKE UP 
KIDDIES.” (1 Mar 2022) 

9 “DEATH OF JOURNALISM: NEWS COMPANIES CUT BUDGETS?” (24 Jan 2023) 
9 “DEATH OF JOURNALISM: SOME NEWSROOMS DON’T HAVE A SINGLE 
REPORTER?” (28 Nov 2023) 
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FEATURED TRENDS GUEST ARTICLES 


WHY OFFICIAL VITAMIN D INTAKE RECOMMENDATIONS ARE 
GROSSLY INADEQUATE 


by Dr. Joseph Mercola 
STORY AT-A-GLANCE 


e Three November 2023 studies demonstrate that the current governmental 
dosing recommendations for vitamin D are woefully inadequate, and you need 
an individualized approach to boost your vitamin D to optimal levels 

e Two of the studies were presented before the American Heart Association's 
Scientific Sessions 2023 in Philadelphia. The third, from Germany, revealed that 
personalized guidelines were more effective than a one-size-fits-all approach in 
athletes 
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e Vitamin D deficiency in athletes is associated with a reduction in endurance 
parameters, core muscle injuries, muscle strains, bone injuries and stress 
fractures. Less-than-optimal levels are also associated with uterine fibroids, 
higher mortality from cancer, respiratory disease, heart disease, all-cause 
mortality and a higher risk of dementia 

e I’ve long recommended a vitamin D level of 60 to 80 ng/ml (150-200 nmol/L) for 
optimal health and disease prevention. You need to measure your serum levels 
to know your vitamin D requirement; JUST supplementing with vitamin D is not 
enough and could backfire 


Two studies published in November 2023 demonstrated that the current governmental 
dosing recommendations for vitamin D may not help you achieve optimal levels;[1] a 
third found a personalized approach to supplementation yielded better results in 
athletes than a one-size-fits-all approach. [2] 


Vitamin D is a fat-soluble vitamin, also called calciferol. While it can be found naturally 
in some foods, your body endogenously produces vitamin D when your skin is 
exposed to ultraviolet rays from the sun. In the U.S., vitamin D supplements are 
available as vitamin D2 (ergocalciferol) and vitamin D3 cholecalciferol).[3] Ideally, you 
can optimize your vitamin D through sensible sun exposure. 


However, many are simply unable to get sufficient levels from the sun alone and need 
a supplement. On a typical sunny day,[4] your body can produce up to 25,000 

international units IU of vitamin D. Yet, the current recommended intake[5] is only 600 
IU for people between the ages of 1 and 70 years, and 800 IU for those over 70 years. 


Two studies[6] presented before the American Heart Association's Scientific Sessions 
2023 in Philadelphia demonstrated that the current recommended intakes are far 
lower than needed to boost your vitamin D to optimal levels. And, as we’ll discuss 
below, when your vitamin D levels are insufficient or deficient, it increases your 
potential risk for several health problems. 
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Current Recommendations Won’t Raise Vitamin D to Optimal Levels 


The two studies[7] presented in November 2023 were from Intermountain Health in 
Salt Lake City. The data suggest that when research trials are studying the 
effectiveness of vitamin D treatment to prevent heart disease, it was essential to use 
sufficient doses to raise vitamin D levels; otherwise the data would be inaccurate. 


As the researchers wrote, past studies have demonstrated that low levels of vitamin D 
are associated with a higher risk of a cardiac event, such as a heart attack or stroke. 
The lead author, Heidi May, Ph.D., is an epidemiologist at Intermountain Health. She 
commented on the implications of their findings in a press release:[8] 


“We’ve seen a series of studies that report an association between low Vitamin D 
and poor heart outcomes, but also a few randomized clinical trials that do not 
report the same association. 


“Our findings here show that just giving patients some Vitamin D does not help 
them achieve optimal levels. If researchers are going to further look at Vitamin D 
dosing as a possible way to improve heart health, patients need to be given the 
right doses to reach those ideal levels.” 


The data showed that without using a personalized approach to supplementation and 
evaluating blood levels, patients may not have the expected results. Patients were 
enrolled in a randomized clinical trial to evaluate whether a personalized approach to 
supplementation could reduce heart-related outcomes. In the first Target-D study, 
researchers engaged 632 patients and split them into two groups. 


The first group received a general recommendation to speak with their health care 
practitioner about a vitamin D treatment and the second group received a targeted 
vitamin D treatment. The goal was to raise their 25 hydroxyvitamin D (25[OH] vit D) 
level to more than 40 nanograms per milliliter (ng/ml), which is the level this study 
determined was optimal.[9] 
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Patients in the intervention group had their supplementation dosage determined by an 
algorithm and every-three-month blood serum assessment to adjust the dosage until 
their levels reached over 40 ng/ml. 

In the treatment group, nearly 90 percent required vitamin D supplementation, and of 
those, 86.5 percent needed more than 2,000 IU per day and 14.6 percent needed 
more than 10,000 IU per day to reach the serum level goal. 


It took three months for less than 65 percent to achieve 40 ng/ml and six months or 
more for another 25 percent to reach the goal. The goal of the second analysis is to 
determine whether a sufficient level of vitamin D could help prevent heart attacks and 
stroke. 


The participants had to have a heart event within 30 days of enrollment. The trial is 
planned to continue until at least 104 patients have experienced another heart event 
or die from heart disease. 


In the intervention group, those with a vitamin D Level under 40 ng/ml began with a 
starting dose of 5,000 IU, which the researchers point out is well over the 600 to 800 
IU that is currently the recommended dietary allowance. Viet T. Le is a cardiovascular 
researcher and physician assistant at Intermountain Health. He commented on the 
importance of accurate dosing in a press release:[10] 


“If Vitamin D can help prevent heart attacks, we want to know it, but our findings 
are showing that you can’t just tell someone to take a single low supplement 
dose, then set it and forget it. We need to be more intentional in these trials in 
order to determine if there is a link between Vitamin D supplementation and 
improved heart health, as well as how to dose it to help our patients if it does.” 


It was great that the study used blood levels as an endpoint as many studies fail to do 
this. However, they seem to have left out some key issues that are mentioned below: 


e The best source of vitamin D is from the sun, not a supplement, as it provides far 
more than vitamin D, as | mentioned in an article in 2022. 

e If you do get adequate sun exposure one day, it is important not to take a 
vitamin D supplement on that day. 
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e Vitamin K2 and magnesium are important cofactors to produce vitamin D, and if 
you aren’t getting enough in your diet or with supplements, you may be unable 
to get high enough vitamin D levels. 

e The typical adult dose of vitamin D to produce healthy levels would be 8,000 
units per day. 


Personalized Guidelines More Effective Than One-Size-Fits-All 


Vitamin D plays a crucial role in an athlete's health and performance. A 2020 paper[1 1] 
in Nutrients acknowledged that athletes have the same potential for low levels of 
vitamin D as the general population and that vitamin D plays a crucial role in skeletal 
muscle growth, inflammatory modulation, and cardiopulmonary function, all of which 
influence athletic performance. 


As noted in Nutraingredients,[12] evidence suggests that vitamin D influences power 
and strength parameters in athletes, including vertical jump and mean power output in 
combat sports. 


Vitamin D also can influence endurance parameters, which influences athletic 
performance. In addition to performance, suboptimal or deficient vitamin D levels have 
a strong correlation with core muscle injuries, muscle strains, bone injuries and stress 
fractures. 


A 2023 randomized controlled intervention study[13] published in Nutrients sought to 
determine the type of vitamin D supplementation that could help an athlete meet the 
target of 40 ng/ml over 10 weeks. The study was conducted during the winter months 
in Germany with 90 athletes who had known insufficient vitamin D levels that were 
less than 30 ng/ml. 


The participants were split into two groups, one of which received a universal dose of 
2,000 IU per day of vitamin D. The other group received an individualized 
supplementation regimen based on a dosing guideline published in 2010 by Lenneke 
Groningen and colleagues.[14] Serum levels of vitamin D were measured with Mitra 
tips using volumetric absorptive microsampling technology (VAMS®). 
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The researchers measured serum vitamin D levels at baseline, at the date they 
computed that 40 ng/ml would be reached and again at 10 weeks. The researchers 
found that on the day when the algorithm indicated the athlete would reach 40 ng/ml, 
the group that had received individualized supplementation had significantly higher 
serum levels than the group receiving a standard dose. 


The researchers believe the data demonstrated the formula they used to estimate 
optimal vitamin D levels was suitable and “indicates that a personalized approach is 
more effective than a one-size-fits-all approach in restoring adequate vitamin D levels 
in athletes.”[15] They concluded: 


“To prevent a possible decline in athletic performance and long failure times due 
to illness or injuries, athletes need to be informed and adequately supported 
regarding vitamin D. It has been previously stated that an individualized approach 
is warranted when correcting vitamin D deficiency. 


“The approach used in this study, using independent VAMS® sampling for 
vitamin D status assessment followed by an individualized supplementation 
strategy, is an example of how this individual support could be implemented in 
sports practice.” 


Less-Than-Optimal Levels Raise Your Risk of Health Problems 


In addition to the health issues identified in athletes with low vitamin D levels, 
suboptimal and deficient vitamin D can also raise your risk of other health problems. A 
2022 study[16] examined how levels could affect the development and progression of 
uterine fibroids. These are muscular tumors that grow in the wall of the uterus and are 
nearly always benign. However, the symptoms can be difficult to live with. 


Treatment for fibroids nearly always destroys fertility. In this study, the researchers 
were seeking a treatment that would preserve fertility and found an association 
between vitamin D levels equal to or greater than 30 ng/ml with an “imprecise” 
reduction of 22 percent in the incidence of fibroids when compared to those with 
levels less than 30 ng/ml. The group with serum levels greater than 30 ng/ml also had 
a 32 percent increase in fibroid tissue loss. 
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It is also important to note that while vitamin D is useful in the treatment of fibroids, 
they are almost always due to excess estrogen and a progesterone deficiency which 
can’t be treated with vitamin D. 


A 2022 study|[17] showed that people whose vitamin D level could be genetically 
predicted were 25 percent more likely to die from any cause compared to those with 
genetics conducive to healthy vitamin D levels. 

Data were gathered from 307,600 people in the U.K. BioBank, which is a cohort from 
England, Scotland and Wales. The study also showed that genetically predicted 
vitamin D deficiency increased the risk of death from cancer, heart disease and 
respiratory diseases. 


A 2023 systematic review and meta-analysis[18] found vitamin D3 supplementation 
reduced cancer mortality by 6 percent and when only studies involving daily vitamin D 
intake were analyzed, cancer mortality dropped by a significant 12 percent. According 
to the researchers:[19] 


“From a biological perspective, it is plausible that a sufficient vitamin D status 
has an impact on cancer prognosis: by binding to the vitamin D receptor (VDR), 
the active hormone 1,25-dihydroxyvitamin D (1,25(OH)2D) influences signaling 
pathways that regulate cell proliferation, differentiation, and cell survival, and 
thus acts as an anti-proliferative agent in many tissues and can slow the growth 
of malignant cells.” 


The study further revealed that daily vitamin D supplementation was particularly 
beneficial for people aged 70 and over, as well as those who took vitamin D daily and 
were later diagnosed with cancer. The data from a 2023 study/[20] also indicate that 
vitamin D deficiency may increase your risk for dementia. 


The researchers gathered data from 12,388 people from the National Alzheimer's 
Coordinating Center who were dementia-free and had an average age of 71. They 
explored the association between supplementation and the incidence of dementia by 
measuring exposure to vitamin D but not serum levels. 
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In other words, just taking a vitamin D supplement and raising the serum level an 
unknown amount had a positive effect on reducing risk. They found that across all 
formulations used, participants who were exposed to vitamin D had a “significantly 
longer dementia-free survival and lower dementia incidence rate than no 
exposure.” [21] 


What Are Optimal Levels of Vitamin D and How to Get There 


In the early months of the COVID-19 pandemic, it was easy to find lies in the 
mainstream media about several drugs that had been effectively used in human 
medicine for several decades. Among the supplements that were vilified was vitamin 
D. Vitamin D is crucial to the innate and adaptive immune responses, [22] so it's just 
common sense that it would be useful in an infectious disease. 


I’ve long recommended a vitamin D level of 60 to 80 ng/ml (150-200 nmol/L) for 
optimal health and disease prevention. A level upward of 100 ng/mL also appears safe 


and beneficial for certain conditions, especially cancer. However, the only way to 
know your vitamin D level is to measure your serum levels, ideally twice a year. 


But supplementing with just vitamin D is not enough, and it could backfire. As I've 
written before, magnesium and vitamin K2 are necessary to optimize your vitamin D 
supplementation. When you're not taking magnesium and K2, you could need up to 
2.5 times more vitamin D to reach adequate levels. 


However, a deficiency in vitamin K2 can lead to excessive calcification in your arteries 
when you're taking vitamin D. Magnesium is also a crucial part of the equation since 
it's necessary to activate vitamin D so your body can properly utilize it. You'll find more 
about the interactions between vitamins D, K2, B12, and magnesium in Magnesium 


and K2 Optimize Your Vitamin D Supplementation. 
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WE’VE ALREADY GOT A DICTATOR-IN-CHIEF: HOW 
ABSOLUTE POWER CORRUPTED THE PRESIDENT 


ሓ 14 
a VV 


Once a dictator, always a dictator. 


Power-hungry, lawless and steadfast in its pursuit of authoritarian powers, the 
government does not voluntarily relinquish those powers once it acquires, uses and 
inevitably abuses them. 


Likewise, any presidential candidate who promises to be a dictator on day one, if 
elected, will be a dictator-in-chief for life. 


Then again, the president is already a dictator with permanent powers: imperial, 


unaccountable and unconstitutional thanks to a relatively obscure directive (National 


Security Presidential Directive 51 and Homeland Security Presidential Directive 20), 
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part of the country’s Continuity of Government (COG) plan, which gives unchecked 
executive, legislative and judicial power to the president in the event of a “national 
emergency.” 


That national emergency can take any form, can be manipulated for any purpose and 
can be used to justify any end goal—al/ on the say-so of the president. 


It doesn’t even matter what the nature of the crisis might be—civil unrest, the national 
emergencies, “unforeseen economic collapse, loss of functioning political and legal 
order, purposeful domestic resistance or insurgency, pervasive public health 
emergencies, and catastrophic natural and human disasters” —as long as it allows the 
government to justify all manner of government tyranny in the name of so-called 
national security. 


The country would then be subjected to martial law by default, and the Constitution 
and the Bill of Rights would be suspended. 


For all intents and purposes, the Constitution has long been suspended, and we’ve 
been operating in a state of martial law for some time now. 


The emergency powers that we know about which presidents might claim during such 
states of emergency are vast, ranging from imposing martial law and suspending 
habeas corpus to shutting down all forms of communications, including implementing 
an internet kill switch, and restricting travel. 


Yet according to documents obtained by the Brennan Center, there may be many 
more secret powers that presidents may institute in times of so-called crisis without 
oversight from Congress, the courts, or the public. 


Deploying the same strategy it used with 9/11 to acquire greater powers under the 
USA Patriot Act, the police state—a.k.a. the shadow government, a.k.a. the Deep 
State —has been planning and preparing for such crises for years now, quietly 
assembling a wish list of presidential lockdown powers that could be trotted out and 
approved at a moment’s notice. 
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We’re talking about lockdown powers (at both the federal and state level): the ability to 
suspend the Constitution, indefinitely detain American citizens, bypass the courts, 
quarantine whole communities or segments of the population, override the First 
Amendment by outlawing religious gatherings and assemblies of more than a few 
people, shut down entire industries and manipulate the economy, muzzle dissidents, 
“stop and seize any plane, train or automobile to stymie the spread of contagious 
disease,” reshape financial markets, create a digital currency (and thus further restrict 
the use of cash), determine who should live or die. 


Mind you, the police state with the president at its helm has been riding roughshod 
over the rule of law for years now without any pretense of being reined in or restricted 
in its power grabs by Congress, the courts or the citizenry. 


Although the Constitution invests the President with very specific, limited powers, in 
recent years, American presidents have claimed the power to completely and almost 
unilaterally alter the landscape of this country for good or for ill. 


The powers amassed by each successive president through the negligence of 
Congress and the courts — powers which add up to 8 toolbox of terror for an imperial 
ruler—empower whoever occupies the Oval Office to act as a dictator, above the law 
and beyond any real accountability. 


All of the imperial powers amassed by past presidents—to kill American citizens 
without due process, to detain suspects indefinitely, to strip Americans of their 


citizenship rights, to carry out mass surveillance on Americans without probable 
cause, to suspend laws during wartime, to disregard laws with which he might 
disagree, to conduct secret wars and convene secret courts, to sanction torture, to 
sidestep the legislatures and courts with executive orders and signing statements, to 
direct the military to operate beyond the reach of the law, to operate a shadow 
government, and to act as a dictator and a tyrant, above the law and beyond any real 
accountability— were passed from Clinton to Bush to Obama to Trump to Biden and 
will be passed along to the next president. 


These presidential powers—acquired through the use of executive orders, decrees 
memorandums, proclamations, national security directives and legislative signing 
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statements and which can be activated by any sitting president— enable past, 
president and future presidents to operate above the law and beyond the reach of the 
Constitution. 


These are the powers that continue to be passed along to each successive heir to the 
Oval Office, the Constitution be damned. 


The war on disinformation, the war on electoral corruption, the war on COVID-19, the 
war on terror, the war on drugs, the war on illegal immigration: all of these 
countermeasures have become weapons of compliance and control in the police 
state’s hands. 


This is what you might call a stealthy, creeping, silent, slow-motion coup d’état. 


If we continue down this road, there can be no surprise about what awaits us at the 
end. 


After all, it is a tale that has been told time and again throughout history about how 
easy it is for freedom to fall and tyranny to rise. 


What we desperately need is a concerted, collective commitment to the Constitution’s 
principles of limited government, a system of checks and balances, and a recognition 
that they—the president, Congress, the courts, the military, the police, the technocrats 
and plutocrats and bureaucrats — answer to and are accountable to “we the people.” 


We must recalibrate the balance of power. 
Congress must also put an end to the use of presidential executive orders, decrees 


memorandums, proclamations, national security directives and legislative signing 
statements as a means of getting around Congress and the courts. 


As | make clear in my book Battlefield America: The War on the American People and 
in its fictional counterpart The Erik Blair Diaries, power corrupts, and absolute power 


corrupts absolutely—no matter which party holds office. 
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The process of unseating a dictator and limiting the powers of the presidency is far 
from simple but at a minimum, it must start with “we the people.” 


Make the government play by the rules of the Constitution. 


Constitutional attorney and author John W. Whitehead is founder and president of The 
Rutherford Institute. His latest books The Erik Blair Diaries and Battlefield America: The 
War on the American People are available at www.amazon.com. Whitehead can be 
contacted at johnw@rutherford.org. Nisha Whitehead is the Executive Director of The 
Rutherford Institute. Information about The Rutherford Institute is available at 


www.rutherford.org. 


The views and opinions expressed in this article are those of the author/s] and do not 
necessarily reflect the views of The Trends Journal. 
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ECONOMIC FREEFALL WILL PUSH STOCKS TO NEW RECORD 
HIGHS 


by Gregory Mannarino, TradersChoice.net 


Currently every single forward-looking economic indicator is pointing towards 
dramatically worsening economic conditions moving forward, and this IS good news 
for the stock market. While it may seem or even sound counter intuitive, in today’s 
environment the faster the economy craters the higher the stock market will go. 


Today there is no correlation whatsoever between the economy and the stock market. 
As an example, when the economy was shut down during CON-vid, the stock market 
went higher. Most people sincerely believed that if they shut down the economy the 
stock market would crash. (/ am on record telling my followers to “get long,” meaning 
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buy the stock market during the lockdown as / expected the stock market to go 
higher), and higher it did go. 


Ever since the stock market crash/financial crisis of 2008, central banks, none more so 
than the Federal Reserve, have pumped the financial system with trillions and trillions 
of dollars of easy money. This in turn has inflated the largest and most dangerous 
financial bubble of all time! A debt market HYPER-Bubble. This mechanism has also 
in turn inflated the most massive stock market and real estate bubbles ever to be seen 
in history! Nothing before has even come close. This same mechanism has also set 
the stage for the worldwide inflationary condition which we currently have today, (and 
is about to get much worse by design). 


The world economy is currently under direct attack by central banks— ALONG WITH 
THE ENTIRE MIDDLE CLASS AS A WHOLE. Central banks who are collectively 
working together to dismantle the current system while at the same time pushing 
wealth straight up to the 1 and 2 percenters. 


Central banks via the mainstream media, have successfully sold another SUPER-LIE 
to the people of the world via the mainstream media outlets— and that lie has been 
how they are fighting inflation by raising rates. In reality, all central banks are 
doing/have done, is very successfully cut off the availability of credit to small 
businesses. And as a result, we are seeing small businesses shutter at their fastest 
pace since “the financial crisis” or CON-vid. 


What is being set up right now by central banks, and this is going to be the theme 
moving into 2024, is providing MUCH MORE easy money for the stock market by 
VASTLY INCREASING its purchases of assets and debt. Expect to see bond yields fall 
and the dollar to weaken. Also expect inflation to go higher as any and every 
mechanism that you can dream about, and things which you cannot even imagine, are 
utilized to PULL CASH INTO THE NOW FROM THE FUTURE. Expect to see so-called 
“government spending” to absolutely SKYROCKET in 2024. All this is highly stock 
market positive, and it also creates an opportunity for people to acquire suppressed 
assets like commodities at massively discounted prices. 
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TRENDS IN TECHNOCRACY 


by Joe Doran 


ELON MUSK AND ALEX JONES DEBATING KLAUS SCHWAB 
AND BILL GATES? 


What a way to wind up 2023. 


Elon Musk reinstated Alex Jones to X (formerly Twitter) this past weekend, much to the 
dismay of legacy media. 


But that wasn’t even the headline. 
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An extraordinary group “conversation” broadcast on X included Musk, Jones and 
various personalities that have been at the forefront of dissident thought leadership in 
the U.S. over the last decade. 


There was Andrew Tate, Mark Dice, Laura Loomer, insurgent Republican candidate 
Vivek Ramaswamy, and more, mixing it up and dropping news galore. 


At one point, Musk and Jones, answering a query from General Mike Flynn, said they 
would be up for a debate with Klause Schwab and Bill Gates over the future course of 


humanity. 


At another point, someone could be heard taking a piss with their mic on. It turned out 
to be Vivek. 


“Well, | hope you feel better now,” Musk deadpanned. 
“| feel great, thank you,” Ramaswamy responded in good humor. 


Musk said that X would soon debut video group conversations— probably by the end 
of the year, or in early 2024 at the latest. 


He also doubled down on freedom of speech on his platform, saying X would strive to 
follow the U.S. Constitution, and reiterated that if it came down to profit or free 


speech, he was prepared to continue standing for the latter. 


Even prominent voices on the left, including Ed and Brian Krassenstein, expressed 
support for the decision to reinstate Jones on X. 


Technocracy A Hot Subject 
Technocracy emerged as a central subject of discussion. 
Musk strongly advocated what he termed a pro human future, based on population 


growth and a quest to explore—and eventually colonize—nearby planets. 
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He rejected the notion that degrowth policies and restrictions on human freedom were 
necessary to save the planet, and said the simplest thing people could and should do 
to support civilization is to commit to having children. 


Most of the world has currently fallen into demographic decline, and several who took 
part in the conversation agreed that technocratic elites were behind policies 
promoting depopulation and (average) human decline. 


TRENDPOST: The conversation on X this weekend is well worth seeking out, for 
anyone who missed it. It marked a watershed moment in the years-long battle over 
free speech. 


On the subject of Technocracy, was the thinking completely clear-eyed? No. Elon 
Musk is an uber tech optimist, and both he and Alex Jones at one point contended 
that sophisticated technology like brain chips, Al and presumably genetic bio 
engineering were “tools” that like any tool, could be used for good or ill. 


But Al is certainly not just a transformative technology of its time, like the printing 
press, the light bulb (ie. electrification), cars, computers or the Internet. It is more 
analogous to an alien intelligence. 


As far as genetic engineering, while CRISPR may be a tool, our genetics embody 
ourselves. Questing to redesign ourselves is a De-Human disaster, born of misguided 
hubris, waiting to happen. 


Technology optimism should spill over into an embrace of the central idea of 
scientism, which sees humans as a point along a pathway of “progress” destined to 


outmode the naturally human, via technology. 


Despite those not quite adequately “grokked” pitfalls, those involved in the debate 
certainly conveyed heartfelt—and heartening —pro-human sentiments. 


Though Degrowth as a term was not named, Musk pointed out that civilizations are 
either growing or dying, and that “stasis” was not sustainable. 
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And the very fact that the discussion took place at all, with many banned or censored 
personalities, struck a thunderous blow in favor of free speech. 


Anyone who doubts that it unnerved the censorship authoritarians need only do a 
quick search on the event, to see the reactions from most corporate media. 


It’s hard to underestimate the importance that X will likely play during the 2024 election 
cycle. It represents the largest social media platform willing to allow the level of 
freedom of speech that prior to 2016, used to be taken for granted by most 
Americans. 


About that, Musk commented: 


“We’re certainly going to have a contentious election, and perhaps some 
contentious elections worldwide. The X platform will strive to be as truthful as 
possible about what’s going on. That’s gonna be the goal.” 


There’s little doubt that Musk /5 likely to see a ramp up of regulatory scrutiny, and 
lawfare attacks on his businesses, as a result of his stand. 


Finally, it’s that time of year! Enjoy “The Fiddle Faddles Christmas Special New 
Extended Version,” a retro-style holiday cartoon produced by yours truly, Joe Doran, 
and featuring a special appearance by Gerald Celente! 


—JD 
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EUROPE STRIKES “DEAL” ON Al REGULATION—WITH GAPING HOLES 


News that the EU had finalized the world’s 
first comprehensive set of Artificial 
Intelligence industry regulations was cast 

| as a landmark by most mainstream media. 


The regulations included certain 
transparency obligations regarding how 
generative systems like ChatGPT and 
Google’s Bard Al are trained, including providing technical documentation. 


It also purports to hold tech companies in line with EU copyright law, and to compel 
companies to provide detailed summaries concerning content used for training. 


Romanian lawmaker Dragos Tudorache declared the “Al Act” will protect EU citizens 
and “democracies” against abuses of technology, according to Fox News: 


“It protects our SMEs (small and midsize enterprises), strengthens our capacity 
to innovate and lead in the field of Al and protects vulnerable sectors of our 
economy. The European Union has made impressive contributions to the world; 
the Al Act is another one that will significantly impact our digital future.” (“Europe 
seals world's first set of rules regulating artificial intelligence,” 9 Dec 2023.) 


But glossed over was the fact that the regulations, set to take effect in 2025, leave 
gaping holes for state biometric surveillance, and murkiness regarding much else. 


Among the problems: 
e There is nothing in the legislation regarding protecting or compensating human 


workers in danger of being outmoded by an age of Al that even now is driving a 
lion’s share of wealth and power to a handful of the biggest tech companies 
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e There are no obstacles preventing the creation of so-called “Singularity” level Al, 
or Al which obtains human-like consciousness and self autonomy, along with 
the ability to mentally outperform humans in every respect 

e There are no limits on the use of the most advanced possible Al for military 
applications and battlefield weaponization 

e Citizen biometric “protections” exclude the use of Al powered surveillance that 
can be used by governments to go after practically any target suspected of 
“terroristic” activities and other crimes, etc. 


Even the Fox News article highlighted these major concerns, noting: 


“Generative Al systems like OpenAl’s ChatGPT have exploded into the world’s 
consciousness, dazzling users with the ability to produce human-like text, photos 
and songs but raising fears about the risks the rapidly developing technology 
poses to jobs, privacy and copyright protection and even human life itself.” 


Opportunity For Abuse a Feature of the Legislation, Not a Bug 


Just as with U.S., Canadian and EU anti-terrorism laws that have been abused to 
censor and crush dissent of citizen populations, the new Al Act provides extensive 
exceptions that are destined to lead to abuse by authorities. 


An EU webpage detailing the provisions of the Act note gaping loopholes for 
authorities to employ biometric surveillance: 


“Real-time” RBI [biometric identification systems] would comply with strict 
conditions and its use would be limited in time and location, for the purposes of: 


targeted searches of victims (abduction, trafficking, sexual exploitation), 
prevention of a specific and present terrorist threat, or 

the localisation or identification of a person suspected of having committed 
one of the specific crimes mentioned in the regulation (e.g. terrorism, 
trafficking, sexual exploitation, murder, kidnapping, rape, armed robbery, 
participation in a criminal organisation, environmental crime). 
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Regarding “high risk” general intelligence Al systems (AGI), while the EU regulations 
require at least some level of transparency and testing, they also leave gaps that allow 
tech companies to self-regulate: 


“For high-impact GPAI models with systemic risk, Parliament negotiators 
managed to secure more stringent obligations. If these models meet certain 
criteria they will have to conduct model evaluations, assess and mitigate 
systemic risks, conduct adversarial testing, report to the Commission on serious 
incidents, ensure cybersecurity and report on their energy efficiency. MEPs also 
insisted that, until harmonised EU standards are published, GPAIs with systemic 
risk may rely on codes of practice to comply with the regulation.” 


TRENDPOST: The EU regulations represent a case of governments wanting to have 
their cake and eat it too. The seduction of Al is that it is opening a door to fantastic 
new innovations and efficiencies, spurring humankind forward to new wealth and 
progress. 


But already, tech companies have managed to spring generative Al systems on the 
world, trained on vast swathes of human IP and collective knowledge, with zero 
compensation. 

Big tech is profiting, as workers are being squeezed. No electoral body including the 
EU has called for making these Al profit machines widely compensate humankind for 


that unprecedented knowledge theft. 


And that’s just the tip of the iceberg. Some of the most experienced Al pioneers 
believe that Al is destined to outperform and outmode humans. 


That’s because those developing Al are hellbent in a race to create ever more powerful 
and sophisticated systems, in order to profit, and prevail over competitors. 


This is not just a competition between tech companies, but between major world 
powers. 


It’s an Al arms race, in which humanity is destined to lose. 
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The analog for Al is not any innovative machine or device from any industrial age wave. 
Al is best likened to an alien intelligence —an invasion we ourselves are abetting and 
advancing. 


There’s no modeling that can provide any reliable clue about where that leads. 


Many Al utopians have long suggested humans are destined to merge with Al 
technology in a transhuman future. 


Don’t expect legislation like the EU “Al Act” to alter that prospect. 
For related Al articles and forecasts, check out: 
e “OPENAI OPENS A “TWILIGHT ZONE” ር)” DOOR TO THE SINGULARITY” (28 
Nov 2023) 


e “INSIGHTS ON THE TECHNOCRATIC ASCENDANCE, AND WHAT IT MEANS 
FOR HUMANITY” (9 May 2023) 


THIS WEEK IN SURVEILLANCE 


YET ANOTHER DATA SURVEILLANCE 
SCANDAL EXPOSED...AND HOW 
LITTLE MAINSTREAM MEDIA DIGS OR 
KNOWS 


To track virtually every communication and 
activity of average Americans, government 
authorities only need to sweep data from a 


small handful of tech companies. 


That’s because the vast majority of internet users use either the Google or Apple 
ecosystems to mediate all their online activity, conducted via their cell phones. 


Those who use laptops or desktops mostly use Apple and Google operating systems 
(via Apple computers and Google Chromebooks), and / or Microsoft software. 


How does it all work? 


The app stores and browsers of these three tech company ecosystems log detailed 
data regarding every app and communication from every other vendor and company 
that is available and operates on these platforms. 


Every app downloaded, every push notification and communication conducted by 
apps available via the Google Play Store, or Apple App Store, or Microsoft Store, are 
part of that treasure trove of data. 


So, even those using privacy focused communication apps like Telegram and Signal 
can’t completely escape logging of certain communication activities by the tech 
platform providers, which then provides the government with a spy window. 


Privacy advocate Senator Ron Wyden (D-OR) raised concerns this past week about 
not only the U.S., but foreign governments increasingly demanding to spy on 
communications via this ecosystem tracking avenue. 


Wyden sent a letter to the Department of Justice asking for more information on the 
issue, and whether the Federal government had prohibited tech companies from 
talking about it. 


Following Wyden’s letter, Apple issued a statement saying it gave them an opening to 
speak on the matter: 


“In this case, the federal government prohibited us from sharing any information. 


Now that this method has become public we are updating our transparency 
reporting to detail these kinds of requests.” 
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Wyden’s letter, dated 6 December, laid out the surveillance vulnerabilities being 
exploited by governments: 


“As with all of the other information these companies store for or about their 
users, because Apple and Google deliver push notification data, they can be 
secretly compelled by governments to hand over this information. Importantly, 
app developers don't have many options; if they want their apps to reliably 
deliver push notifications on these platforms, they must use the service provided 
by Apple or Google, respectively. Consequently, Apple and Google are ina 
unique position to facilitate government surveillance of how users are using 
particular apps.” 


The letter noted that Wyden’s office had first received a “tip” regarding the data being 
collected by Apple, Google (and very likely Microsoft) ecosystems, in the Spring of 
2022. 


Wyden said that tech companies should be permitted to at least be transparent about 
“requests” being made of them by governments, to turn over information on users of 
its ecosystems: 


“Apple and Google should be permitted to be transparent about the legal 
demands they receive, particularly from foreign governments, just as the 
companies regularly notify users about other types of government demands for 
data. These companies should be permitted to generally reveal whether they 
have been compelled to facilitate this surveillance practice, to publish aggregate 
Statistics about the number of demands they receive, and unless temporarily 
gagged by a court, to notify specific customers about demands for their data. | 
would ask that the DOJ repeal or modify any policies that impede this 
transparency.” 


This latest revelation concerning backdoor data spying without knowledge or notice 
given to citizen targets, adds to a long list of government breaches of fundamental 
Constitutional rights. 
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BBC Demonstrates How Little It Knows Regarding Their Government’s 
Surveillance State Technologies 


As Senator Wyden’s revelations were breaking stateside, the BBC was putting out an 
article basically mythologizing and extolling the long history of U.K. state tech 
surveillance. 


At the same time, the government media outlet readily admitted it was kept in the dark 
regarding even the most basic aspects of the nature and purpose of the surveillance 
technology, and signaled it had no designs to dig into the matter beyond presenting 
the puffiest of pieces on it. 


The article admitted that while it was given “exclusive” access to tour His Majesty's 
Government Communications Centre (HMGCC) at Hanslope Park, in actuality, it was 
provided next to nothing regarding the technology and nature of operations of the 
place: 


“Engineers, physicists, chemists, designers, coders and other specialists work 
on what is described rather hazily as a ‘mix of artistry and engineering.” 


In place of any information regarding current tech and targets of surveillance and 
spying, the article satisfied itself with iconography regarding WWII era innovations like 
radio sets provided to parachuters behind German lines, Nazi code breaking 
techniques, and a 1930’s car radio bugged with “a secret transmitter.” 


One of the main thrusts of the story is that the U.K. spy industry is “opening up”—at 
least a little—in an attempt to forge relationships with innovative technology startups 
that could contribute to the HMGCC mission. 


It appears analogous to U.S. government initiatives to seek out private tech innovating 
startups to enlist in government surveillance, weapons and high tech contracting. (See 
for example, “INNOVATING WITH Al OR BLOCKCHAIN TECH? EXPECT THE DOD TO 
KNOCK ON YOUR DOOR.” 16 Aug 2022.) 
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TRENDPOST: Government intelligence agencies and other authorities continue to 
argue that “War On Terror” era laws have provided authority for such surveillance. 


And courts have so far not struck down the worst of those laws. 


But the fact remains that these laws directly, fundamentally conflict with the First and 
Fourth Amendment provisions. 


At this point, government agencies across the board—not just intelligence 
agencies —are plundering tech company data to both surveil and censor citizen 
communications, and even manipulate and control elected representatives. 


Don’t expect the Federal judiciary or the Supreme Court to come to the rescue. That 
branch of government most directly charged with protecting the provisions laid out by 
the Constitution, has been AWOL for a generation now. 


Interestingly, the only answer to the tech-fueled surveillance abuses of the last 20 
years, may be competing technology of freedom, represented by peer-to-peer 
decentralization and cryptography associated with emerging web3 and crypto 
innovations. 


Technology is the battlefield that human rights and even humanness itself is being 
fought on. 


Those who wish to take a stand for human rights should strive to be more cognizant of 
what technology they use and support, since these choices are effectively votes for 


what kind of technology will win the future. 


They should also strive to support candidates who are savvy about the promise and 
pitfalls of rapidly evolving technologies from Al to genetics to web3 and crypto tech. 
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THE REVOLUTION THAT CAN’T BE KILLED: AS 
DECENTRALIZED AS THE INTERNET, REMAKING THE 
INTERNET 


Since February of 2021, The Trends Journal in these pages has laid out and tracked 
two major forecasts regarding crypto technology: 


1. Crypto technology could not be effectively banned by any nation or entity, even 
ones as powerful as China or the U.S or the EU 

2. Core crypto technology represented real innovation that would show itself in 
growing real world utility and use cases 
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Through a crypto explosion of 2021, and a ruthless crypto winter of 2022, we 
chronicled the vicissitudes and volatility of the sector. 


We remained focused on how permissionless decentralized blockchain technologies 
managed to survive and flow to developing regions, in the midst of political 
crackdowns. 


We noted the continued development of projects, and inflows of investment, beyond 
the headlines. 


In short, we’ve provided our readers with a grounding in the fundamentals that 
explained why the sector was not only not doomed, but destined to thaw out of 
winter, and to continue to impact world finance, the internet, and modern society. 


The current resurgence of the crypto sector is no surprise, and 2022 and early 2023 
supplied ample opportunities for those who took to heart those two fundamental 
propositions regarding cryptos: resilience and utility. 


Crypto Rewarding Those Who Adopted 


In the fall of 2021, El Salvador under transformative president Nayib Bukule was the 
first nation in the world to adopt Bitcoin as legal tender for payments. 


The country bought into crypto at a height of speculative fury. For a time El Salvador 
became a poster child for the “failure” of bitcoin and crypto more generally. 


But few in 2021 saw that fiat currencies all over the world, from Turkey to Argentina, 
and even the vaunted U.S. dollar, would be rocked by rampant inflation born of 
horrendous political and economic policies. 


In the case of the U.S. dollar, we predicted earlier than most that its weaponization, 


along with the international SWIFT settlements system at the advent of the Russia 
Ukraine War, would hurt its future. 
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As bitcoin crashed, some fiat currencies, such as the Argentine Peso, crashed even 
harder. 


El Salvador continued to buy bitcoin—one a day, as per government policy — during 
the downturn and extended “crypto winter.” 


The country also experienced bitcoin tourism and even an influx of resident bitcoiners, 
that helped buoy its economy. 


This past week, Bukele posted on X that his nation’s investment gambit was in the 
black. He added that bitcoin was a long-term strategy, as CoinDesk.com reported: 


“We have no intention of selling; that has never been our objective. We are fully 
aware that the price will continue to fluctuate in the future, this doesn’t affect our 
long-term strategy.” (“El Salvador's Bitcoin Investment '/በ the Black,' Says 
President Bukele,” 4 Dec 2023.) 


A government video explained that strategy to its people, while noting that critics 
amplified by biased, manipulative legacy media at this point aren’t saying much. 


Other countries and regions, from Southeast Asia, to Africa, to Argentina, are fast 
becoming more friendly to bitcoin and crypto technology more generally. 


Even China has hedged its anti-crypto play with a counter bet of friendlier crypto hub 
enticement, via Hong Kong. 


No, Qatar’s Sovereign Wealth fund has not committed to investing 500 billion into 
bitcoin—at least yet, as noted by cointribune.com and others. (“Max Keiser Expects 
Qatar to Buy $500 Billion Worth of Bitcoins,” 6 Dec 2023.) 


But it may only be a matter of time before every country and global investment 
company is compelled to consider a crypto “flight to quality.” 
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U.S. Spot ETF approval Would Open Floodgates Worldwide 


Institutional and nation state investment will center on bitcoin, but also will inevitably 
include the innovations, utility and value proposition represented by Ethereum, Solana, 
XRP, Polygon and others. 


And the inflow of investment will only speed the development of wide-ranging crypto 
projects. 


Is the present and coming crypto summer apt to be rife with crazed speculation? 
Of course. 


But there’s a bigger picture, and a solid path for those who took the longer view, and 
perhaps “DCA’d” (Dollar Cost Averaged) into a handful of top-tier cryptos. 


We’ve certainly amply detailed how crypto technology is embarked on remaking the 
internet via web3 technologies, reshaping world finance, and disrupting every facet of 
value exchange between people. 


It’s that big, which we’ve been forecasting for a long time. 
For related reading, see: 


e “CRYPTO FLOWING TO DEVELOPING REGIONS” (24 Jan 2023) 

“CBDC OUT TO PRESERVE STATUS QUO FOR HAVE AND HAVE NOT 
COUNTRIES, SAYS NEW STUDY” (24 May 2022) 

“A U.S. CBDC WON’T SAVE THE DOLLAR” (5 Apr 2022) 

“THE NEW NEUTRAL” (29 Mar 2022) 

“2023 CRYPTO OUTLOOK” (10 Jan 2023) 

“THE CRYPTO ‘AGE OF UTILITY’ HAS JUST BEGUN” (12 Oct 2021) 

“HUMAN RIGHTS FOUNDATION HEAD SAYS ‘BITCOIN IS THE REVOLUTION” 
(29 Jun 2021) 

e “WHAT IS THE VALUE OF CRYPTOS AND BLOCKCHAINS?” (15 Jun 2021) 
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BLOCKCHAIN BATTLES 


END ALL CRYPTO, HEAD OF SERIAL 
LAW-BREAKING JPMORGAN CHASE 
FANTASIZES 


With the crypto sector again on a wave of 
rising investment and growing utility, 
longtime nemesis Senator Elizabeth 
Warren held hearings this past week timed 


to throw shade on developments. 


Her star witness against supposed crypto-facilitated money laundering and sundry 
financial corruption, was none other than JP Morgan Chase head Jamie Dimon. 


Dimon more than delivered in the way of grabbing headlines. 


“I've always been deeply opposed to crypto, bitcoin, etc. The only true use case 
for it is criminals, drug traffickers ... money laundering, tax avoidance. If | was the 
government, I'd close it down.” 


Warren, current head of the Senate Banking Committee, has tried to stake claim as a 
scourge of banking industry abuses, while amassing a ten million plus personal net 
worth in her time as a politician. 


She had fawning praise for Dimon: 
“When it comes to banking policy, | am not usually holding hands with the CEOs 
of multibillion-dollar banks, but this is a matter of national security. Terrorists, 


drug traffickers and rogue nations should be barred from using crypto for their 
dangerous activities. It is time for Congress to act.” 
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What Warren left out of that statement, was the fact that the traditional financial 
industry sees a higher percentage of corrupt activity than the crypto sector—and 
always has. 


Crypto advocates rightly point out that permissionless public blockchains like Bitcoin 
and Ethereum, with ledgers that can be audited by anyone, provide a level of 
transparency that traditional financial institutions can’t match. 


The Individual, Borderless Power of Bitcoin Reviled by OWG? 


If globalist elites and pols can be roughly defined as in favor of centralization of power 
to themselves, via worldwide organizations (ie. One World Government), then it 
becomes clearer to understand why Bitcoin is so hated. 


Insurgent Republican candidate Vivek Ramaswamy recently put his finger on that 
animus. Reacting on the WhatBitcoinDid podcast to Senator Warren’s views, he 
commented: 


“Those of us who are having this conversation believe that we, as individuals, 
create a government that’s accountable to us. The alternative worldview, to 
understand it, is that the state predates the individual. Your rights come from the 
government. They’re not independent of that, and so this proposes a threat to 
the existence of that state. Then, it’s perfectly within the rights of the state to 
come after and prevent that from existing.” 


Many others speculate that Warren and anti-crypto forces in government and TradFi 
are not so much concerned with criminals using crypto, but with threats to their 
entrenched powers, including: 


e Cryptos innovating financial products and ways of interacting that effectively 
compete with TradFi alternatives, from things as fundamental as staking to earn 
interest, to borrowing and lending, to payments including cross border 
transactions 

e Crypto technology being used to develop web3 ecosystems and apps that vest 
more control and privacy with individuals, while freeing them from a handful of 
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tech giants like Apple, Google, Microsoft and Amazon; everything from social 
media, to digital selling, to cloud storage, to fractional investing, is part of what 
web3 is building 

e A flight to quality for investment and wealth preservation into especially Bitcoin, 
but also Ethereum, which have acted as sort of the “gold and silver” of crypto 


Commenters reacting on X (formerly Twitter) to the Banking Committee hearing, were 
also quick to point out the hypocrisy of Jamie Dimon posing as an example of 
integrity. 


His behemoth company, JPMorgan Chase, was infamously bailed out with taxpayer 
money and a disastrous “quantitative easing” regime (ie. unprecedented government 
money printing with no corresponding value backing), after helping to put the 
country’s entire financial system in jeopardy during the 2007-2008 financial crisis. 


JPMorgan Chase has also been implicated, fined and held legally liable in numerous 
scandals, including facilitating human trafficking related to Jeffrey Epstein. 


X was filled with reminders of that inglorious history, including memes and handy 
graphics. 


TRENDPOST: As the dollar wanes due to endless money printing dilution, and 
profligate spending and monetary weaponization policies supported by politicians like 
Senator Warren, more people have come to understand the prudence of holding 
bitcoin. 


The simplistic, draconian, and in the end, unworkable fantasy of Dimon to expunge the 
crypto industry, is just another signal of how fragile the current financial edifice has 


become. 


A sound dollar, and a fair and non-exploitive traditional financial and monetary system 
would have little to fear from crypto technology. 


Ditto concerning tech industry products. If big tech weren’t bent on monopolizing their 
power, politically and socially manipulating their customer bases, and abusing data 
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and user privacy to squeeze maximum profits, there would be less incentive to seek 
alternatives to their products and services. 


We predict the “crush crypto” desire of elites will not stand, primarily because crypto 
technology is designed to reward users in transparent and attractive ways, and to be 
as decentralized and resilient as the internet itself. 

But the continued momentum of crypto at its current levels will certainly be impacted 
by the upcoming 2024 election cycle. A crypto friendly White House and Congress 


would do much to shift things more permanently in favor of crypto innovation. 


If that should happen, not only the U.S., but the entire world would be better for it. 
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82 PERCENT OF GERMANS DISAPPROVE OF GOVERNMENT 


A newly released poll found that 82 percent of Germans are unhappy with their 
governing coalition headed by Chancellor Olaf Scholz, according to an 
ARD-DeutschlandTrend poll. 


RT, the Russian news outlet, reported that Scholz is polling at the worst levels since 
the poll began —in 1997 —and just 20 percent of Germans approve of his job 
performance. Twenty-seven percent doubt that he can handle the job. Only 12 percent 
of Germans polled called him a good communicator. 


Annalena Baerbock, the country’s warmongering foreign minister, polled at 38 percent 
and Robert Habeck, the minister of the economy, came in at 30 percent. 
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The news outlet reported that Berlin’s support for Kyiv has been seen by voters as a 
drag on the economy and 54 percent believe that reducing the aid could help 
Germans. Scholz and Baerbock have tried to tell Germans that a Ukrainian victory is 
vital to their own safety. 


The Christian Democratic Union ended its rule in Germany back in 2021, when Angela 
Merkel stepped down from Scholz’s center-left Social Democratic Party. Merkel’s 
Christian Democrats won in Hesse, a central German town, with 35 percent of the 
vote. 


Jens Spahn, a member of the CDU, told The Economist, “The majority of Germans 
now are voting for non-left parties.” 


Spahn told the magazine that German voters look at the CDU with some skepticism 
because it would need to form a coalition by appealing to the left, which would mean 
more of the same in the country. 


This has contributed to the rise of the populist movement in the country, including the 
Alternative for Germany (AFD), which Scholz used to write off as a “bad mood” party. 


Bloomberg noted in an article last week that AFD now ranks second among the 
country’s six main parties and has 20 percent support across the country. Alice 
Weidel, 45, a former Goldman Sachs banker, will likely be named the party’s first 
candidate for chancellor in 2025. 


Her ambitions would include creating a common currency in Germany and ending free 
movement in Europe. 


“Weidel’s path to prominence has been cleared by the likes of Italy’s Giorgia Meloni, 
the Netherlands’ Geert Wilders and France’s Marine Le Pen who, tapping into 
grievances about economic security, have polished a once-taboo style of identitarian 
politics to take it mainstream,” Bloomberg wrote. 


The AFD was classified by Saxony’s Office for the Protection of the Constitution on 
Friday as a right-wing extremist organization, the third state association to give the 
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party that designation, DW reported. The party won 27.5 percent of the vote in Saxony 
back in 2019, and is now polling at about the same levels as the CDU there— 33 
percent. 


TRENDSPOST: If you can’t beat them, ban them...like a true democracy. 


German President Frank-Walter Steinmeier said in August that, “We all have it in our 
hands to put those who despise our democracy in their place,” according to Politico. 


The report said while he did not mention the AFD by name, there “was no ambiguity in 
his remarks.” 


James Kirchick, a senior fellow with the Foundation for Individual Rights and 
Expression, noted that the following day, a Der Spiegel editorial entitled “Ban the 
Enemies of the Constitution!” called upon the country’s highest court to declare the 
right-wing Alternative for Germany (AfD) party unconstitutional, and thereby enjoin its 
dissolution. 


“Far right is on the rise all across Europe. Brothers of Italy, the descendant of a party 
founded by allies of Benito Mussolini in 1946, now leads Italy’s first far-right 
government since World War II. In France, main opposition leader Marine Le Pen’s 
far-right National Rally is a single percentage point shy from leading the polls. All the 
while, the increase in illegal immigration, economic instability, and soaring electricity 
and commodity prices stemming from the war in Ukraine are empowering anti 
establishment forces across the Continent,” he wrote. 


Of course, this is not news to readers of The Trends Journal. We’ve long noted that 
these conditions will give rise to populists. (See “SPOTLIGHT: MIGRANT MELTDOWN. 
CRISIS GIVES RISE TO POPULIST MOVEMENT IN EU” 10 Oct 2023, “GERMANY'S 
2024 BUDGET TAKES AIM AT MIDDLE CLASS AS COUNTRY WAGES WAR AGAINST 
RUSSIA” 12 Sep 2023, “WE HATE PEACE: GERMANY’S SCHOLZ CALLS PEACE 
PROPONENTS ‘FALLEN ANGELS FROM ዘይ.” 22 Aug 2023 and “‘FAR-RIGHT’ 
SURGES IN GERMANY AMID ECONOMIC UNCERTAINTY, AS WE LONG FORECAST” 
27 Jun 2023.) 
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As we have forecast since the outbreak of the COVID War, anti-vax, anti-lockdown, 
anti-tax, anti-immigration, anti-establishment political parties will be strong forces as 
the “Greatest Depression” worsens. And the more nations impose mandates and 
restrictions, the deeper and faster economies will decline. 


WARMONGER BLINKEN SELLS DOMINO THEORY, SAYS RUSSIA WON’T STOP 
AT UKRAINE 


U.S. Secretary of State Antony Blinken told 
CNN on Sunday that Russian President 
Vladimir Putin will not stop at Ukraine if 
| Washington fails to pass another $110 

AJ billion package that would help fund Kyiv 
. fora year, Israel in its war in Gaza, and the 
Indo-Pacific region. 


“This is a time to really step up,” Blinken 
said. “Because if we don't, we know what happens. Putin will be able to move forward 
with impunity. And we know he won't stop in Ukraine.” 


Blinken said American adversaries would love to see the supplemental budget request 
die on the Hill. 


He said Ukrainian troops made significant progress in the past year by taking back 
more than 50 percent of the territory that was seized since the invasion. 


Sen. JD Vance, R-Ohio, indicated that Blinken is not grounded in reality, and that Kyiv 
needs to start coming to terms that it will have to “cede some territory” to Russia to 
end the fighting. 


“When | think about the great human tragedy here, hundreds of thousands of Eastern 
Europeans, innocent, have been killed in this conflict. The thing that’s in our interest 


and in theirs is to stop the killing,” he said. 
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He continued, “Everybody knows, everybody with a brain in their head, Jake, knows 
this was always going to end in negotiation. The idea that Ukraine was going to throw 
Russia back to the 1991 border was preposterous; nobody actually believed it.” 


“What we’re saying to the president, and really to the entire world, is ‘You need to 
articulate what the ambition is. What is $61 billion going to accomplish that $100 
billion hasn’t?’” he added, according to The Washington Times. 


TRENDPOST: The White House is desperate for a win. (See “UKRAINE WAR COULD 
DRAG ON FOR FIVE MORE YEARS, WESTERN OFFICIALS SAY” 21 Nov 2023, 
“UKRAINE COUNTEROFFENSIVE A BLOODY FAILURE” 3 Oct 2023, “WASHINGTON 
KNOWS UKRAINE LOST” 26 Sep 2023 and “AS FORECAST, UKRAINE’S 
COUNTEROFFENSIVE HAS FAILED: NEGOTIATE FOR PEACE, OR DIE AT WAR” 22 
Aug 2023.) 


And if not a win—more time to bullshit the public. 


Tucker Carlson, the former Fox News host, posted on X last week that Defense 
Secretary Lloyd Austin gave Congress an ultimatum during a classified briefing on 
Wednesday: Either you give President Biden the $61 billion that he wants for Ukraine, 
or your family members will have to fight the Russians. 


Carlson posted: 
“The Biden administration is openly threatening Americans over Ukraine. In a 
classified briefing in the House yesterday, defense secretary Lloyd Austin 
informed members that if they don’t appropriate more money for Zelensky, ‘we'll 
send your uncles, cousins and sons to fight Russia.’ Pay the oligarchs or we'll kill 
your kids.” 


The Trends Journal reached out to the Pentagon for comment. 


Elon Musk responded: “Did he really say this?” 
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Carlson wrote: “He really did. Confirmed.” 


Austin was in Poland in April 2022 when he told reporters that he wants “Russia 
weakened to the degree that it can’t do the kinds of things that it has done in invading 
Ukraine” He said the ultimate goal is that Russia should not have the ability to “very 
quickly reproduce” the equipment that it lost during its fight with Ukraine. 


X posted an article from the Messenger “for context.” 


House Foreign Affairs Chairman Michael McCaul spoke to the outlet “after senior 
Biden administration military and intelligence officials briefed House lawmakers on the 
need for Congress to approve more aid to war-torn Ukraine.” 


He said the message was "If [Vladimir] Putin takes over Ukraine, he'll get Moldova, 
Georgia, then maybe the Baltics. And then the idea that we'll have to put troops on the 
ground, in Secretary Austin's words, was very likely. That's what we're trying to avoid." 


The White House has asked for an additional $61 billion in aid for Ukraine, which has 
hit resistance in Congress. 


"We can’t let Putin win. FII say it again, we can’t let Putin win,” President Joe Biden 
said. 


Volodymyr Zelensky, the Ukrainian president, said deliveries of the munitions have 
“really slowed down.” 


U.S. output of 155 mm shells in 2025 “is likely to be lower than that of Russia in 2024,” 
The Economist reported. 


Russia has said repeatedly that the U.S. and West is willing to fight Moscow to the last 
Ukrainian in hopes to destroy the Russian Federation. 


TREND FORECAST: The White House will not allow Ukraine to officially lose to Russia 
and give up 20 percent of its territory that Russia has annexed and/or sign an 


agreement that it will never join NATO. 
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We maintain our forecast that Ukraine will launch an attack on a Russian nuclear power 
plant, a major attack at Moscow or some significant military operation that will make 
headline news and/or a false flag attack that will give them more money and military 
support. 


Indeed, Zelensky is coming to the White House to meet with President Biden today, 
the outcome of which, we forecast will be more money and more weapons of death to 
keep the Ukraine War going and enrich America’s military industrial complex. 


There is only one party in D.C.: the War Party and as we note, since he began sucking 
off the public tit and becoming a member of the Washington D.C. crime syndicate, 
there wasn’t a war that Secretary of State Antony Blinken didn’t love to support. 
Blinken has a passion for violence and has supported all U.S. wars since he entered 
public office in 1994 including: 


Somali Civil War 
Bosnian War 
Croatian War 
U.S. intervention in Haiti 
Kosovo War 
The Afghan War 
Yemen War 

Iraq War 

Syrian War 
Libyan War 
Ukraine War 
Israel War 
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FOUR RUSSIANS CHARGED WITH WAR CRIMES. WHAT ABOUT GUANTANAMO, 
ISRAEL’S WAR OF GENOCIDE? 


The U.S. announced last week that four 
Russian military members have been 
charged with war crimes stemming from 
the Ukraine War—the first of its kind from 
the conflict and the first ever under a 
statute enacted nearly 30 years ago. 


The Wall Street Journal, citing the 
unsealed indictment, said the U.S. Justice Department alleges that these individuals 
abducted an American man from Mylove, a village in the southern part of the country. 
They allegedly tried to extract information from him by beating him and holding him at 
gunpoint. 


This individual was not part of the conflict and should have been protected under the 
Geneva Conventions, the report said. The American was allegedly taken to a 
makeshift Russian compound where he was subjected to these beatings and 
interrogations. 


Merrick Garland, the U.S. attorney general, told reporters that the world has already 
witnessed the “horrors of Russia’s brutal invasion of Ukraine, and so has the U.S. 
Department of Justice.” He continued, “This is our first, and you should expect more.” 


In June 2022, Garland went to Kyiv to “reaffirm” Washington’s commitment to help the 
government “identify, apprehend, and prosecute” individuals involved in these crimes. 


“There’s no hiding place for war criminals,” Garland said. “The U.S. Justice 
Department will pursue every avenue of accountability for those who commit war 
crimes and other atrocities in Ukraine.” 


(See “U.S. ATTORNEY GENERAL VISITS UKRAINE TO CONVICT RUSSIA OF WAR 
CRIMES,” 28 Jun 2022.) 
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His visit came a month after the U.S. State Department announced the launch of the 
“Conflict Observatory” program that will document evidence of war crimes committed 
by Russian troops during the Ukraine War to use in possible future prosecutions. 


The intention of the program is to “capture, analyze, and make widely available 
evidence of Russian-perpetrated war crimes and other atrocities in Ukraine,” the 
statement read. The website will share this “documentation to help refute Russia’s 
disinformation efforts and shine a light on abuses.” 


The Trends Journal reached out to the State Department to see if the program is still 
in use and if it provided any information to the Justice Department in these cases. 


The WSJ reported that the war crimes case was filed in federal court in the eastern 
district of Virginia. The paper identified the Russians as Suren Mkrtchyan, Dmitry 
Budnik, both commanding officers, and two lower-ranking members who were only 
identified by their first names. 


TRENDPOST: Israel and the U.S. get to play by different rules. (See: “THE U.S., NOT 
ISRAEL, IS THE MAIN COMBATANT IN THE WAR AGAINST HAMAS” 5 Dec 2023.) 


The New York Times reported that Garland, who is Jewish, also said his department 
opened an investigation into the 7 October Hamas attack that killed “30 Americans.” 
He didn’t message how many were likely killed by IDF helicopters that many witnesses 
say shot at anything that moved during a panicked response. He also did not mention 
any kind of inquiry into Israel’s bombing campaign and blockade into Gaza to starve 
the population as a form of ethnic cleansing and collective punishment. 


Vietnam War, Yugoslav War, Iraq Wars, Afghan War, Libya War, Yemen War, etc... in 
the evil eyes of Washington, they were not crimes against humanity that killed several 
million and cost scores of trillions. No, every U.S. President repeatedly praised their 
death squads asking that “God Bless our Troops”... for bringing “freedom and 
democracy” to foreign nations that were of no threat to the American people. 
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Gerald Celente, the publisher of The Trends Journal, has made it clear that he is 
opposed to Putin’s war in Ukraine, but understands why they launched their military 
mission, and has pointed out that Russia is a minor war-mongering nation compared 
to the U.S. track record of killing tens of millions and stealing trillions from its taxpayers 
to wage wars since WWII. 


Brown University’s Watson Institute said over 929,000 people were killed “directly in 
the violence of the wars in Afghanistan, Pakistan, Iraq, Syria, Yemen and elsewhere.” 
Several times as many civilians have died due to the reverberating effects of these 
wars. 


And that’s not including the horrors at the U.S. military prison at Guantanamo Bay in 
Cuba, which currently holds 30 inmates. We reported in 2019 that even with 40 
inmates, the prison costs American taxpayers $380 million a year. 


Inmates were brutalized and tortured at the facility and other offshore dark sites. 


In July 2023, over 20 years since the facility was opened to a United Nations 
independent investigator, who told the AP: What the men still at Guantanamo and 
those who have been released need most, she said, “is torture rehabilitation.” 


HYPOCRITES ON PARADE: BLINKEN SAYS WARRING FACTIONS IN SUDAN 
HAVE COMMITTED WAR CRIMES 


Antony Blinken, the U.S. secretary of state 
who has supported the genocide in Gaza, 
came out last week against what he 
identified as war crimes committed by all 
sides during the conflict in Sudan. 


Blinken said the U.S. found evidence that 
Sudan's Rapid Support Forces and other 
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militias in their alliance have committed crimes against humanity and ethnic cleansing, 
Al Jazeera reported, citing a statement from the State Department. 


“The expansion of the needless conflict between RSF and the SAF [Sudanese Armed 
Forces] has caused grievous human suffering” before he called on an end to the 
conflict and to hold those responsible for the atrocities accountable. 


The conflict broke out in April after the rivalry between General Abdel Fattah 
al-Burhan, the head of the military, and Mohammedi “Hemedti” Hamdan Dagalo, the 
head of the paramilitary, spun out of control. (See “SUDAN’S BRUTAL WAR 
DISPLACES OVER 4 MILLION, BUT WHO CARES? THEY AREN’T UKRAINIAN.” 15 
Aug 2023.) 


These two were once partners in the October 2021 coup in the country, but their 
relationship soured over the past few years. 


Kholood Khair and Asmahan Akam, Sudanese policy analysts, wrote in Time last week 
that the country “stands on the edge of an abyss.” 


They wrote, “Some 10,000 people have since been killed, almost certainly a vast 
undercount. With at least 6 million people already driven from their homes, Sudan has 
the world’s largest displaced population, and the number is growing by the day as 
fighting intensifies.” 


The RSF is near full control of the region and has been rampaging across Darfur with 
allied militias. These groups have been accused of ethnically motivated killings against 
non-Arab communities, indiscriminate and deliberate attacks against civilians, and 
widespread sexual violence and rape, they wrote. 


The SAF has responded by carrying out air campaigns over RSF strongholds and 
targeting civilian buildings with impunity. The SAF has about 200,000 personnel and is 
controlled like a regular army, while the RSF is more like a guerrilla force with up to 
100,000 men, DW reported. The SAF has more equipment, including tanks, 
helicopters and an air force, but is not as battle-hardened as the RSF, the report said. 
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Will Carter, the Sudan country director for the Norwegian Refugee Council, said Sudan 
has become “the largest displacement crisis on the continent at least, and possibly in 
the world." 


“It’s a bleak situation. And, to be honest, we're bracing for it to get worse next year. 
Famine is not off the table. There are some of the worst types of atrocities being 
committed and very little to contain them and a collapsing state, [making] health care, 
education systems but also even basic banking unlikely.” 


TRENDPOST: Nobody cares about these Sudanese dying by the day. Blinken’s call for 
a truce comes as the U.S. continues to help Israel carry out its genocide in Gaza by 
providing Israel with more weapons to kill Palestinians and vetoing a UN cease fire 
resolution. Blinken’s comments just show just how hypocritical Washington is when it 
comes to human suffering. 


Jon Finer, the U.S. deputy national security advisor who is also Jewish, told the Aspen 
Security Forum on Thursday that the U.S. will not give Israel a timeline as to when the 
fighting needs to end, and humanitarian aid needs to be allowed into the city. (See 
“ISRAEL PREPARES FOR YEAR-LONG WAR IN GAZA, WITH GROUND OFFENSIVE 
IN SOUTH BELIEVED TO BE NEXT MOVE” 5 Dec 2023, “CYNTHIA NIXON 
ANNOUNCES HUNGER STRIKE FOR GAZA AFTER TALK WITH JEWISH SON” 5 Dec 
2023 and “GENOCIDE EXPANDS TO SOUTHERN GAZA AS HUNDREDS REPORTED 
KILLED IN 24 HOURS,” 5 Dec 2023.) 


“We have not given a firm deadline to Israel, not really our role. This is their conflict. 
That said, we do have influence, even if we don’t have ultimate control over what 
happens on the ground in Gaza,” he said, according to AntiWar.com. 


China’s Global Times posted on X side-by-side images of smoke billowing from 


bombed buildings in Gaza and Sudan after Blinken’s comment on war crimes in 
Sudan. The post read: Did he forget something? 
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TRENDS-EYE VIEW 


COVID LOCKDOWNS LEAD TO HISTORIC DECLINE IN 
LEARNING ACROSS THE GLOBE, NEW STUDY SAYS 


The Program for International Student Assessment, which looked into the academic 
achievements in students around the world, found that school-aged children “suffered 
historic setbacks in reading and math” during the COVID-19 outbreak— when 
politicians were locking down schools. 


The Associated Press reported that the assessment was released on Tuesday and 


found that the U.S. actually inched up the list on academic levels—only because the 
drop in test scores was not as bad as other peer countries. 
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Martin West, the academic dean at Harvard Graduate School of Education, told The 
Wall Street Journal that learning loss was not isolated to the U.S. and that it was a 
global phenomenon. 


“We’ve never seen, in an international assessment, consistent declines across a large 
number of school systems in the way we see here,” he said. 


The AP noted that the average international math score “fell by the equivalent of 
three-quarters of a year of learning. Reading scores fell by the equivalent of half a 
year.” 


The WSJ reported that 37 countries participated in the study and these tests were 
administered to 15-year-olds. The paper said math scores in the U.S. fell by 13 points 
from 2018 and 2022. U.S. scores in reading were statistically unchanged, the report 
said. The typical country saw a 15-point decline in math scores and 10-point decline 
in reading. 


Besides the lagging grades, countries like the U.S. are seeing a decline in students 
attending classes. 


TRENDPOST: Once again, “the pandemic” is being blamed for destroying the lives of 
millions around the world, when, in fact, it was the politicians and “health official 
pieces of shit” who forced children to hide under their covers during the outbreak 
despite having essentially a zero percent chance of dying from the virus. 


These children were told they had to stay out of the classroom to protect grandma 
from an untimely death. 


As Gerald Celente has long said, it was not the “pandemic” that forced your child to 
stay home, it was power-hungry politicians and the Silicon Valley tech bros. (See 
“ZUCKERBERG SAYS ‘ESTABLISHMENT’ ASKED FACEBOOK TO CENSOR 
COVID-19 INFO THAT PROVED TO BE ACCURATE” 13 Jun 2023, “RESEARCHERS 
SAY GLOBAL MORTALITY RATE IN 2020 WAS ‘UNREMARKABLE,’ UNDERCUTTING 
KEY PREMISE OF THE COVID WAR” 13 Jun 2023, “NO HEALTHY INDIVIDUALS 
UNDER 50 DIED FROM COVID-19 IN ISRAEL: DATA” 30 May 2023 and “COVID-19 
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FALLOUT: KIDS HAVING TROUBLE SPEAKING THANKS TO LOCKDOWNS” 23 May 
2023.) 


Our 15 September 2020 issue’s Trend Forecast read: 


“Under the New ABnormal, working parents must stay home as millions of 
children are being forced to learn online from home. The economic stress on 
parents in the world of the New ABnormal will prove costly. 


“Furthermore, the added mental stress being imposed on children, who are, by 
the data, not victims of the virus, will instill them with fear while sapping their 
creativity.” 


Since the beginning of summer 2020, political leaders in the U.S., backed by their 
health experts and amplified by a mainstream media glad to accommodate, have been 
putting forth the notion that schools are “super-spreader” environments requiring the 
need to be extremely cautious about reopening. 


On 14 December 2021, when most students in the U.S. were returning to in-person 
classes, we published an article titled, “SCHOOLS: THE NEW ‘Abnormal.’” 


We noted that schools around the U.S. reported experiencing increases in unruly 
behaviors such as talking in class, treating adults and one another disrespecttully, and 
strewing trash about, to more serious issues. And that’s when students actually show 
up to classes. 


The New York Times reported that schools across the U.S. have seen a dramatic 
decrease in attendance, especially schools in poor districts. 


The paper, citing analysis by Attendance Works, a nonprofit that aims to reduce 
chronic absenteeism, and the Everyone Graduates Center at Johns Hopkins University, 
noted that nearly 70 percent of the highest-poverty schools experienced widespread, 
chronic absenteeism in the 2021-22 school year, compared with 25 percent before the 
pandemic 


Trends Journal 158 12 December 2023 


WEIGHT-LOSS DRUG MAKERS COULD FACE CLASS-ACTION SUIT AS SIDE 
EFFECTS 


Novo Nordisk and Eli Lilly, two top drug 
makers behind weight-loss drugs known as 
GLP-1 receptor agonists, are faced with 
mounting lawsuits from patients who claim 
they were not adequately warned about the 
side effects, and lawyers handling these 
cases are considering “centralizing” these 
suits in federal court in Louisiana, 


according to Reuters. 


The law firm Morgan & Morgan, which is representing nine of these cases, moved to 
consolidate the suits, the report said. There have been a total of 20 lawsuits so far but 
the firm is looking into 10,000 claims. 


Ozempic (Semaglutide), the most popular drug, was first proved for individuals with 
Type 2 diabetes. But the drug has been shown to help obese individuals lose 
significant amounts of weight by suppressing their hunger. Novo Nordisk, the drug 
maker, introduced a higher dose version called Wegovy, designed for those with 
weight issues. 


Forbes noted that lawyers in Canada have filed a proposed class action lawsuit 
against Novo Nordisk, which has not yet been approved by a judge. The lawsuit would 
be the first class-action Ozempic lawsuit in the world, the report said. 


TRENDPOST: The Trends Journal has reported extensively on the rise of these 
weight loss drugs that are considered a quick fix for obesity. Drug companies see a 
near-unlimited earnings bonanza because obesity is so prevalent around the world. 
Individuals who take the drug also need to continue or regain the weight. (See “FDA 
UPDATES WARNING LABEL FOR OZEMPIC DUE TO LIFE-THREATENING 
INTESTINAL BLOCKAGE RISK” 3 Oct 2023, “DRUG COMPANIES BEHIND MIRACLE 
WEIGHT-LOSS DRUGS HIT WITH LAWSUITS OVER STOMACH PARALYSIS” 8 Aug 
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2023, “OPERATION WARP SPEED: OBESITY ADDITION” 27 Jun 2023, “JENNY 
CRAIG TO CLOSE ITS DOORS, CAN’T COMPETE WITH NEW WEIGHT-LOSS 
DRUGS” 9 May 2023 and “WEIGHT-LOSS SURGERY FOR CHILDREN IN U.S. 
JUMPS...WHO CARES ABOUT DIET?” 25 Apr 2023.) 


In October, The U.S. Food and Drug Administration announced that it will update the 
warning label on Ozempic—the diabetes drug popular for weight loss— due to the risk 
of intestinal blockage while on the drug. 


The agency said the drug, a GLP-1 agonist medication, could cause ileus, a bowel 
obstruction that could be life-threatening. The drug’s previous label warned that the 
side effects include nausea, vomiting, diarrhea, and constipation. 


Another side-effect of drugs like Ozempic and Wegovy could be gastroparesis, which 
is a chronic gastrointestinal disorder. Gastroparesis causes an individual’s stomach 
muscles to slow to a crawl and prevents the stomach from emptying properly. 


The decision by the FDA to add the risk of ileus to the label was initiated after a lawsuit 
filed in Louisiana by a woman who said she was “severely injured” after using 
Mounjaro and Ozempic, People magazine reported. 


Jaclyn Bjorklund, the patient named in the initial lawsuit, was diagnosed with Type 2 


diabetes in 2017. She has not been officially diagnosed with gastroparesis, but her 
symptoms are “indicative” of the problem, her lawyer said. 
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TRENDS IN HI-TECH SCIENCE 


by Ben Daviss 


IRANIAN HACKERS ATTACK U.S. WATER AND SEWER 
SYSTEMS 


The CyberAv3ngers, a group known to be affiliated with Iran’s Islamic Revolutionary 
Guard Corps, has been running cyberattacks on digital devices called programmable 
logic controllers that are common in U.S. municipal water and sewage processing 
systems as well as in equipment in energy, healthcare, and food and beverage 
manufacture, the U.S. Cybersecurity and Infrastructure Security Agency (CISA) has 
confirmed. 


The controllers being attacked are made by Unitronics, a company based in Israel. 
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“Every equipment ‘Made In Israel’ Is Cyber Av3ngers Legal Target!,” the rogue group 
said in a post on X last month. 


In 2019, the U.S. designated the Revolutionary Guard as a terrorist organization. 


There have been no disruptions to services, the CISA said, and only “a small number” 
of systems have been attacked. As soon as irregularities in the systems were noticed, 
operators switched to manual controls. 


The digital controllers are vulnerable, in part, because they’re not only connected to 
the Internet but also because they often use default passwords assigned by 
Unitronics. 


The CyberAv3ngers aren’t sophisticated invaders but are able to enter systems 
because the targeted infrastructure systems often lack adequate cybersecurity 
measures, Chief information security officer Michael Hamilton at security firm Critical 
Insight, told Reuters. 


The U.S. has about 165,000 drinking water and wastewater systems, most of which 
operate independently and many of which have overlooked basic cybersecurity 
measures, he added. 


TRENDPOST: Western nations have largely been spared terrorist attacks on 
infrastructure. Electric grids and air traffic control systems in particular have been 
strengthening their cybersecurity in recent years. 


However, as Al becomes more sophisticated, so will the attacks. Hackers will find it 
easy to task Als to try random passwords until they can break into a system through 


the front door. 


Cybersecurity and ways to breach it will remain in a duel at the leading edge of Al for 
the foreseeable future. 
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PRINTED SKIN HEALS AS WELL AS THE REAL THING 


In a breakthrough, researchers at Wake 
Forest University’s Institute for 
Regenerative Medicine have combined the 
six main types of skin cells with a hydrogel 
to bioprint skin that grafts over wounds 
and integrates with surrounding tissue as 
well as the real thing. 


The new technique combined adipocytes, dermal fibroblasts, dermal microvascular 
endothelial cells, follicle dermal papilla cells, keratinocytes, and melanocytes into the 
three layers of human skin: the outer epidermis that protects, the dermis in the middle 
that gives structure, and the underlying fatty hypodermis. 


Grafted over wounds on mice, the printed skin grew blood vessels and showed 
normal development and behavior. Treated wounds healed more quickly with less 
puckering, less scarring, and normal production of collagen, which makes skin 
flexible. 


The research team then tried the technique on a pig with a two-inch-square wound 
and found the same positive result. 


The scientists are preparing for pre-clinical human trials using volunteers. 


TRENDPOST: Using skin grafts to replace skin that has burned or been removed by 
surgery or accident normally involves cutting divots of tissue from other parts of the 
body, which is not only painful as it heals but also risks infections in those places. 


Being able to use a patient’s own stem or skin cells to print a patch will revolutionize 
wound healing and ultimately is likely to make harvesting skin to graft it elsewhere a 
thing of the past. 


TOP TREND 2023, GOING GREEN, LIKE IT OR NOT: U.S. AIR FORCE IS BUSY 
TESTING ALTERNATIVES TO FOSSIL FUELS 


| The U.S. military recognizes that 
dependence on fossil fuels can be a 
vulnerability, so it’s at work testing aircraft 
powered by hydrogen and even an 
electrofuel made by combining waste 

። carbon with hydrogen extracted from 

SS water. 


Since 2019, the U.S. Air Force has been working with the American firm BETA 
Technologies to develop an electric propulsion system for airplanes. 


The first version is a basic people-mover, a five-seat pod that can carry 1,000 pounds 
of weight (about 450 kg). It can fly 250 miles on a fully charged battery pack and 
creates 90 percent less noise than a helicopter, officials reported. 


In September, the air force’s research lab installed a BETA electric aircraft charging 
station at Florida’s Eglin Air Force Base, where new airplanes are tested. The charge 
has enough capacity to power 250 homes at the same time, which should refuel an 
electric plane about as quickly as gassing your pickup. 


The charger “only takes minutes,” Major Riley Livermore, the test squadron’s flight 
commander, told a press briefing. “That’s what these companies need because if you 
want to make it viable from a commercial or military perspective, | can’t wait 24 hours 
to charge my airplane.” 


“We’re ready to put [chargers] at multiple bases and take a close look at possible use 
cases,” Major Anthony Zartman, in charge of the air force’s agility program, added. 
“When the technology is advanced to a level where it provides a capability for the 
warfighter, we'll be ready to pull the trigger and execute.” 
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The air force also has granted Piasecki Aircraft Corporation a $37-million contract to 
develop next-generation aircraft, including planes that fly on hydrogen. 


An early model will feature a hydrogen fuel cell designed by ZeroAvia, which has been 
building and testing hydrogen-powered planes for several years. It will likely be “the 
first zero-emission hydrogen-powered compound helicopter,” Piasecki said in a press 
announcement. 


Besides eliminating carbon exhaust, the new craft will halve the operating cost of a 
conventional helicopter as well as make far less noise than a conventional copter and 
offer a much greater range than a battery-powered one. 


Two years ago, the air force partnered with Twelve, an electrofuels start-up, and last 
year saw the first demonstration flight of an aircraft flying on fuel made by blending 
carbon emissions from engine exhaust with hydrogen drawn from water. 


The verdict: the fuel is “ the first... made entirely from carbon dioxide emissions that 
matches the properties and performance of Jet A-1,” an air force press statement 
reported. 


A key advantage: the fuel can be made in a wide range of places, including military 
bases. 


TRENDPOST: The U.S. military is the world’s largest single buyer of petroleum-based 
fuels—for now. The army, navy, and coast guard also are earnestly testing alternative 
fuels. As the military gradually adds fuels from other origins into its workaday transport 
mix, the world’s oil demand will fall and prices will edge down long-term. 


OPEC will continue tweaking its oil production to keep prices in the $80 to $99 range. 


However, as the American military reduces its purchases in the years ahead, the oil 
cartel will be unable to raise prices high enough to offset this key customer’s pullback. 


165 


The U.S. Air Force’s five-seat BETA electric test plane. 
Photo credit: U.S. Air Force 
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TRENDS IN Al 


Al, THE ROBIN HOOD OF THE WORKPLACE 


Al is a workplace Robin Hood, giving help to low-performance workers while stealing 
luster from high achievers, an essay from Business Insider (Bl) contends. 


Six studies analyzed by BI show that Al is making workers more productive, but also 
buried in the data is information indicating that Al helps mediocre workers do their 
jobs better while doing little to aid high-performing employees—or perhaps even 
hobbling them. 


“Al is raising overall productivity by narrowing the gap between high performers and 


low performers,” BI said. “In just a few short months, [Al] is already doing what 
decades of education have failed to do—it’s equalizing the American workplace.” 
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“It's equalizing white-collar work, [which] has always been predicated on the 
assumption that some people will inherently be much better at their jobs than others.” 


The six studies tested Al’s impact on a range of jobs from low-skill, low-wage call 
center work to management consulting and legal studies. 


One study assessed people’s skills in writing short business communications, such as 
memos, short reports, press announcements, and e-mails regarding sensitive topics. 
Using Al made all test subjects faster by an average of 37 percent. Al helped the 
poorest writers improve the quality of their work most but did little to help those who 
already were skilled writers. 


Professional management consultants were tested on 18 knowledge-intensive tasks 
common in their work. Low performers did 43 percent better using Al; only 17 percent 
of high performers improved with the tool. 


When law school students were given an exam, those at the bottom of the class 
scored the biggest gains when they used Al. Top students using Al scored less well 
than without it, largely because Al lacks the imagination, insight, and thinking skills 
that top students apply on their own. 


BI offered an analogy: people who have trouble walking will benefit if you give them a 
cane. Olympic sprinters forced to use a cane will perform notably less well than when 
they’re left on their own. 


Al’s impact runs counter to past technological improvements, such as personal 
computers. In that case, technology enriched those skilled in using it while leaving the 


less-skilled behind. 


Economists have named that pattern “skill-biased technological change” and attribute 
to it much of the rise in income inequality in recent decades. 


A key cause of that differential has been access to higher education. People who 
could afford education beyond high school learned the skills that opened the doors to 
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technological prowess and higher-paid jobs. Those without a diploma were relegated 
to careers with more modest rewards. 


However, if, for example, Al could turn a McDonald’s burger-maker into a decent 
coder, in theory that person could climb the career ladder without detouring through 
two or four years of college. Coders earn as much as three times more per year than 
burger flippers, according to job site Indeed. 


At least they do now. If Al enables low-talent coders to do a decent job, perhaps 
there’s no need to pay as many high-skilled coders a premium. Perhaps Al will reduce 
income inequality by cutting the pay of many of the best workers, leaving only a few 
highly skilled workers to handle special projects. 


In another study, gig workers booking jobs through the online posting service Upwork 
landed 7 percent fewer jobs after ChatGPT stormed the workplace and their incomes 
were chopped by 14 percent. 


“We've organized much of white-collar work around the idea that there's a huge 
variation in both the quality and the quantity of work people produce,” BI said. “Some 
people are just really good at their jobs, the thinking goes, and it's worth throwing a lot 
of money at them to get them to work for you.” 


However, if everyone channels their work through Al, which equalizes everyone’s 
output and erases the need for unusual talent or productivity, will experience or talent 
have any real financial value? For large swaths of the workforce, will there ever be a 
need for performance reviews? How would many people claim to have earned a 
raise?, BI asked. 


TREND FORECAST: Currently, a majority of companies are assigning low-skilled work 
to Al and saving their best human employees to handle the things still too hard for Al 
to do. 


However, some companies will go all-in on Al, hire entry-level workers to tend it, and 
thin out the ranks of high-cost veteran staff. Companies that do will report a jump in 


profitability and others, especially publicly-traded companies, will follow suit. 
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This trend will become more pronounced as Al becomes more sophisticated and 
capable. 


GOOGLE UNVEILS ITS LONG-AWAITED Al 


Racing to catch up with rivals OpenAl and 
Microsoft, Google finally has released 
Gemini, the “largest and most capable Al 
model” the company has yet built, it said. 


It also is the most flexible: Gemini is 
available in different sizes and can run on 
everything from a large-scale data center 
to a smartphone, making it the first major generative Al to be able to do so, the 
company said in a statement. 


Gemini is available now on Google’s Pixel 8 Pro phone and can summarize points 
from a recorded phone conversation, Google said. 


Android developers now can download Gemini Nano, the mini-version, to make 
Gemini-based apps for smartphones and tablets. Within a few days, the Gemini Pro 
will be available to cloud customers. 


Gemini Ultra, the industrial-strength version, will be available this month to developers 
and enterprise companies. It will roll out more broadly to the public early next year. 


The new Al also will be built into Bard, Google’s chatbot unleashed last March, which 
also will make Gemini a part of Google’s suite of services including Docs, Gmail, and 
YouTube. Google’s search engine will incorporate Gemini by the end of this year, the 

company said. 
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In a demonstration of Gemini’s ability to handle both text and images, Google showed 
an image of a math problem together with a photo of various attempts to solve it. 


“Not only can Gemini solve these problems,” Google software engineer Taylor 
Applebaum said in the demonstration, “Gemini can read the answers and understand 
what was right and what was wrong and explain the concepts that need more 
Clarification.” 


Before unveiling Gemini, Google tested it against eight standard Al benchmarks and 
said it outperformed OpenAl’s ChatGPT 3.5 in six. Gemini also bested ChatGPT-4, 
OpenAl’s newest version, in seven of the eight, which included tests in coding, general 
language understanding, math, and reasoning. 


The company has said it will publish a report detailing Gemini’s architecture, training 
process, and evaluation. 


To show it was ready for release, Gemini had to prove itself against adversarial testing, 
in which malevolent users tried to make the program deliver false or dangerous 
answers, such as bomb-making instructions. Google also ran Gemini against the Allen 
Institute’s 100,000 “real toxicity prompts” designed to tease out bias or hate speech. 


The new Al incorporates a novel supercomputer architecture, according to Google, 
and uses the company’s proprietary chips, called Cloud Tensor Processing Units, 


which train an Al 2.8 times faster than previous versions, Google claims. 


TRENDPOST: Google designed much of the architecture underlying popular Al 
systems already on the market, but fell behind in offering a commercial Al of its own. 


Now that Google has entered the race, other major developers will be under even 
more pressure to deliver faster, more powerful, more capable Als. 


The rush to compete threatens to move ethical considerations and reflections on 
consequences even further to the sidelines. 
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CONSORTIUM ESTABLISHES STANDARDS FOR Al PEDIGREES 


Companies eager to put Al to work may 
hesitate because they aren’t sure of the 
data their Al was trained with. Perhaps 
there are copyright issues, offensive 
comments ready to pop out, or the Al 
might be making things up out of thin air. 


In a recent survey, a majority of CEOs 
reported “concerns about Al data lineage 
or provenance” as a key barrier to turning it loose in their organizations. 


Now the Data & Trust Alliance (DTA), a consortium of 24 large companies including 
American Express, IBM, and Walmart among others, has developed eight standards 
for identifying an Al’s origin, history, and legal rights to the data it has been trained 
with. The standards also detail the intended use and any restrictions. 


The consortium’s intended audience is corporations training their own Als using data 
from standard sources such as Anthropic, Google, or Microsoft, to write computer 
code, presentations, and reports, among other tasks. 


“The secret sauce is not the [Al] model, it’s the data,” IBM software senior 
vice-president Rob Thomas said to The Wall Street Journal. 


DTA likens its certification to the U.S. agriculture department’s food certificates that 
show where a food item originated, who grew it, produced it, handled it, and delivered 
it to the grocery store. 


Data scientists told a poll that they can spend 40 percent of their time validating and 


otherwise prepping data for actual use. Having a trusted “Good Housekeeping Seal” 
can save much of that time, the consortium said in a statement. 
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“This is a step toward managing data as an asset, which is what everyone in industry 
is trying to do,” Ken Finnerty, UPS’s president of IT and data analytics, told the WSJ. 


To do that, “you have to know where the data was created, under what 
circumstances, its intended purpose, and where it’s legal to use or not,” he added. 


“This can help solve some of the problems in Al that everyone is talking about,” DTA 
co-founder Chris Hazard with start-up Howso, which makes data analysis tools and 
Als, told the WSJ. 


TRENDPOST: Because DTA includes several iconic businesses, companies will be 
inclined to trust its authentications. Al developers will seek DTA’s imprimatur to help 
their marketing. 


The new group and its standards is a step toward forcing developers to be more 
scrupulous in training their Al models and could impact copyright-related lawsuits and 
other actions now pending against Al companies. 


SMALL BUSINESS DISCOVERS AI IN THE HOLIDAY RUSH 


Small businesses, many short of staff, have 
| turned to Al this holiday season to create 
marketing messages, social media 
updates, customer emails, and even help 
hire extra humans, according to a new 
study of 550 such businesses by American 
Express. 


The number of business owners who reported “generally prioritizing Al” rose 7 percent 
from the number responding to a survey this summer. 


Half of Gen Z business owners and 36 percent of Millennials have adopted, or will 
adopt, Al, the new study found. Older owners are more wary. 
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There is “one group who are very excited about the productivity benefits, and there’s a 
second group that’s very skeptical about Al and worried about some of the 
data-sharing and the privacy elements of Al,” Brett Sussman, sales chief with AmEx 
Business Blueprint and Banking, told Tech Brew. 


“One of the things [Small business owners] consistently tell us is they always feel like 
they’re a little bit short-staffed,” Sussman added. “They’re always thinking about, 
‘How can | hire and how can | retain my employees?’ They’ve really taken Al as a tool 
for them to become more productive with their existing staff.” 


TRENDPOST: Two-thirds of small businesses polled—and 89 percent of retailers 
responding—said the holiday shopping season is crucial to their financial success 
each year. 


However, the uncertain economy has made them more cautious this year and pushed 
many to cut costs by not hiring holiday help. Al could be that missing staff and is an 
enticing way to not only save costs but also save time. 


Many businesses that had not yet embraced Al but did so for extra help over the 
holidays are now seeing its advantages and will put it to work for them year-round, 
broadening the market for new and existing apps. 


IN Al, IT’S THE E/ACCs VS. THE DECELs 


The tech community has split over Al into 
two factions battling it out on X and other 
social media platforms. 


The “e/accs” are “effective 
accelerationists,” investors and technocrats 
who champion the notion that Al’s 
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development should proceed as fast as possible so it can bring its benefits to a 
plodding, inefficient world. 


Their chosen acronym is a snub to the movement that has become to be known as 
effective altruism, which includes those who believe that Al’s progress needs to be 
regularly measured and evaluated to make sure it doesn’t run amok. 


This is the group that has signed public letters calling for Al’s regulation or even a 
pause in development while guidelines and rules are established to thwart Al from 
becoming “an existential threat,” as hundreds of tech insiders wrote in a public 
statement last May. 


E/accs reject such foot-dragging, calling anyone who argues for a measured pace of 
development a “decel,” denoting someone who wants to slow or decelerate progress 
toward a future that Al is defining for us. 


Among e/accs most prominent voices is billionaire venture capitalist Marc Andreesen. 
In a long essay in October, he scoffed at the idea that Al could pose an existential risk 
to humanity, and also took time to ridicule the ideas of “sustainability” and the notion 

that environmental and social concerns should be part of corporate governance. 


The e/acc movement is seen as a backlash against social and political criticism that 
big tech is too powerful, eradicating competitors, peering into our private lives, and 
peddling dis- and mis- information. 


Last month, Hemant Taneja, CEO of venture firm General Catalyst, posted a notice on 
X that 35 venture firms and 15 tech companies had formed a group committed to 


responsible and transparent Al development. 


In response, Andrew Chen, a partner at Andreesen’s firm, replied simply, “No thank 
you.” 


Guillaume Verdon, a Google alum and founder of an Al start-up, has gone so far as to 
declare himself a “post-humanist,” ready to accept the idea that natural selection 
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could, and perhaps should, lead Als to supercede the human race as the world’s 
dominant species. 


“In order to spread to the stars,” he wrote in a post, “the light of 
consciousness/intelligence will have to be transduced to non-biological substrates,” 
he wrote. 


TRENDPOST: The e/accs have dispensed with the idea that Al’s future should be 
governed by humans, or governed at all. Verdon said being an e/acc “give[s] you 
infinite dopamine” and is “like a form of spirituality.” 


It is the zealots—those whose religion-like optimism in the beneficence of technology 
“transcends” and, therefore, dismisses, the need for rational analysis and 
discussion—that pose the greatest danger to Al’s safe development. 


EUROPEAN UNION AGREES ON STRUCTURE OF Al REGULATIONS 


On 8 December, negotiators for the 
European Union (EU) and European 
parliament settled on a framework of rules 
to govern Al, including how to regulate 
platforms and governments’ use of Al in 
biometric surveillance. 


The two sides are now finalizing definitions 
and other details within the framework. 


“Europe has positioned itself as a pioneer,” Thierry Breton, a European Commissioner, 
said to a press briefing. “This is a historical day.” 


The rules require Al systems to meet transparency standards before they are released 
to the public. The standards include technical documentation, compliance with EU 


copyright laws, and making available details about the content used for training, 
among other things. 


Systems deemed risky will have to document those risks, conduct so-called 
adversarial testing, report on “serious incidents,” and take measures to ensure 
cybersecurity. Developers also must report on their systems’ energy efficiency. 


Governments will be allowed to use real-time biometric surveillance in public spaces 
only in cases of serious crimes and to prevent legitimate threats to public safety, such 
as terrorist attacks. 


The rules forbid random gathering of facial images from CCTV or the Internet or using 
Al to infer political, religious, philosophical beliefs, sexual orientation, or race from 
those facial images. 


Consumers will have a process through which to file complaints. Fines for developers 
violating the regulations could range from 7.5 million euros, or about $8.1 million, to 35 
million euros, roughly $38 million. 


"We have a deal, but at what cost?” Cecilia Bonefeld-Dahl, director-general of the 
business group DigitalEurope, said in a statement. 


“We fully supported a risk-based approach based on the uses of Al, not the 
technology itself,” she said. The finalized framework “has turned this on its head." 


European Digital Rights, a privacy watchdog, also was not pleased. 


"It’s hard to be excited about a law which has, for the first time in the EU, taken steps 
to legalize live public facial recognition," its senior policy advisor Ella Jakubowska 
said. "Whilst the parliament fought hard to limit the damage, the [framework] on 
biometric surveillance and profiling is at best lukewarm." 


The framework is expected to be encoded into law early in 2024 but will not take 
effect for two years after that, giving Al developers and government agencies time to 


prepare to comply. 
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The EU’s framework could become a model for other legislatures and what Reuters 
called “an alternative to the United States' light-touch approach and China's interim 
rules.” 
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